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once and referred to the Conmittee on Governnental Operations

AN ACT to anend the executive law and the real property law, in relation
to establishing an oil, gas or mneral |and | eases clearinghouse

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The executive law is anmended by adding a new section 100-a
to read as follows:

8 100-a. Ol, gas or nmneral land | eases clearinghouse. 1. The depart-
nment shall establish an oil, gas or mneral land | eases clearinghouse
for the purpose of collecting and nmaintaining all oil, gas or mneral

land leases given on land situated in any county of New York state and
recorded therein, subnitted to the departnent pursuant to section two
hundred ninety-one of the real property law, entered into on or after
the effective date of this section.

2. The oil, gas or mineral land | eases clearinghouse shall establish a
net hod for:

(a) the collection of all oil, gas or mneral land l|leases in both
physical and electronic format;

(b) the maintenance of all oil, gas or nmineral land | eases subnitted

to the departnent pursuant to section two hundred ninety-one of the rea
property |law, and

(c) public access to a user-friendly electronic database of all |eases
in the state's oil, gas or mneral |land | eases clearinghouse, for title
searches, real property assessnent and appraisal. real estate trans-
action, and any other relevant public purpose.

8§ 2. Section 291 of the real property |law, as anended by chapter 447
of the laws of 1984, is anended to read as foll ows:

8§ 291. Recording of conveyances. A conveyance of real property, wth-
in the state, on being duly acknow edged by the person executing the

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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same, or proved as required by this chapter, and such acknow edgnent or
proof duly certified when required by this chapter, may be recorded in
the office of the clerk of the county where such real property is situ-
ated, and such county clerk shall, upon the request of any party, on
tender of the |awful fees therefor, record the sane in his said office,_
provided, however, in addition to any other filing and/or recording
requirenents required pursuant to this article or any other provision of
law, any oil, gas or nmineral land |lease entered into on or after the
effective date of the chapter of the laws of two thousand seventeen that
amended this section, shall be submtted by the |lessee to the oil, gas
or mineral |and | eases clearinghouse established pursuant to section one
hundred-a of the executive |law. Every such conveyance not so recorded is
voi d as agai nst any person who subsequently purchases or acquires by
exchange or contracts to purchase or acquire by exchange, the sanme rea

property or any portion thereof, or acquires by assignment the rent to
accrue therefrom as provided in section two hundred ninety-four-a of
[ the—+eal—property—taw] this article, in good faith and for a valuable
consideration, from the sane vendor or assignor, his distributees or
devi sees, and whose conveyance, contract or assignment is first duly
recorded, and is void as against the |ien upon the sane real property or
any portion thereof arising frompaynments nade upon the execution of or
pursuant to the terns of a contract with the same vendor, his distribu-
tees or devisees, if such contract is nade in good faith and is first
duly recorded. Notw thstanding the foregoing, any increase in the prin-
ci pal bal ance of a nortgage lien by virtue of the addition thereto of
unpaid interest in accordance with the terns of the nortgage shal

retain the priority of the original nortgage lien as so increased
provided that any such nortgage instrunment sets forth its terns of
repaynent.

8§ 3. This act shall take effect immedi ately.



