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STATE OF NEW YORK

2476--A

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

January 20, 2017

Introduced by M of A HEVESI, MDONALD -- read once and referred to the
Committee on Banks -- commttee discharged, bill anended, ordered
reprinted as anended and recomritted to said committee

AN ACT to anend the banking law, in relation to allowng electronic
delivery of notices by premi umfinance agencies with insured consent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 554 of the banking law is anended by adding a new
subdi vision 10 to read as foll ows:

10. "Mail" neans delivery by United States postal service first class
mai |, personal delivery, overnight delivery service, electronic email or
facsinmle transm ssion; provided that the use of electronic enmnil or

facsinmle transm ssion by a prenmumfinance agency with an insured: (a)
is in conpliance with the consent requirenents of 15 U S C. 8§ 7001(c)
and the requlations thereunder, as such act and requlations may from
tinme to tinme be anended and (b) conspicuously and concisely notifies the
recipient regarding the subject of such electronic emil or facsinile
transm ssi on.

8§ 2. This act shall take effect imediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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