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Introduced by M of A MOYA -- read once and referred to the Conmttee
on | nsurance

AN ACT to anmend the insurance law, in relation to nortgage guaranty
i nsurance

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subsection (c) of section 6503 of the insurance |aw, as
anended by chapter 661 of the laws of 1994, is anended to read as
fol | ows:

(c) A nortgage insurer providing coverage on |oans secured by a first

I|en on real estate [shaLL—L+n;t—+ts—eg¥eLage—net—e#—app#+eab#e—#e+nsa#—

Lhe—LnsuLed——eL—Ln—LLeH—the#eei——a—ne#tgage—#nsu#ep] may elect to pay
the entire indebtedness to the insured and acquire title to the author-
i zed real estate securlty A nortgage insurer providing coverage on

| oans secured by a Junlor lien on real estate [shaLL—L+n+%—++s—ee¥e;age

] may elect to insure a portfollo of
| oans secured by |nstrunents constltutlng a Junlor lien on real estate[ ~

g8 2. ThIS act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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