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STATE OF NEW YORK

1923--A

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

January 17, 2017

Introduced by M of A ENGLEBRI GHT, MAGNARELLI -- read once and referred
to the Committee on Real Property Taxation -- committee di scharged,
bill anended, ordered reprinted as anmended and recomritted to said
conmittee

AN ACT to anend the real property tax law, in relation to increasing the
base figure for the enhanced school tax relief exception

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (vi) of paragraph (b) of subdivision 2 of
section 425 of the real property tax |aw, as added by section 1 of part
D-1 of chapter 57 of the |laws of 2007, clause (A) as further anmended by
subdivision (b) of section 1 of part Wof chapter 56 of the | aws of
2010, is anmended and two new subparagraphs (vii) and (viii) are added to
read as foll ows:

(vi) For the two thousand nine--two thousand ten school year [ard
thereafter] through the two thousand seventeen--two thousand ei ghteen
school vyear:

(A) The base figure for the enhanced STAR exenption shall equal the
prior year's base figure multiplied by the percentage increase in the
consumer price index for urban wage earners and clerical workers (CPl-W
published by the United States departnent of |abor, bureau of |abor
statistics, for the third quarter of the cal endar year preceding the
appl i cabl e school year, as conpared to the third quarter of the prior
cal endar year. If a base figure as so deternined is not exactly equal to
a multiple of one hundred dollars, it shall be rounded to the nearest
mul tiple of one hundred dollars. It shall be the responsibility of the
conmi ssioner to annual ly determi ne such base figures.

(B) The base figure for the basic STAR exenption shall be thirty thou-
sand dol | ars.

(vii) For the two thousand eighteen--two thousand nineteen schoo
vear, the base figure shall be seventy-five thousand eight hundred
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dollars for eligible senior citizens, and thirty thousand dollars for
other eligible persons.

(viii) For the two thousand nineteen--two thousand twenty school vyear
and thereafter:

(A) The base figure for the enhanced STAR exenption shall equal the
prior vyear's base figure multiplied by the percentage increase in the
consuner price index for urban wage earners and clerical workers (CPI-W
publ i shed by the United States departnent of labor, bureau of | abor
statistics, for the third quarter of the calendar year preceding the
applicable school year, as conpared to the third quarter of the prior
calendar year. If a base figure as so deternmined is not exactly equal to
a multiple of one hundred dollars, it shall be rounded to the nearest
nultiple of one hundred dollars. It shall be the responsibility of the
conm ssioner to annually determ ne such base fiqgures.

(B) The base figure for the basic STAR exenption shall be thirty thou-
sand dollars.

8§ 2. This act shall take effect inmmediately.




