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STATE OF NEW YORK

1526

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

January 12, 2017

Introduced by M of A BRAUNSTEIN -- read once and referred to the
Committee on Real Property Taxation

AN ACT to anmend the real property tax law, in relation to coordinating
the treatnment of tax transparent entities eligible for real property
tax abatenents

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (b-1) of subdivision 2 of section 467-a of the
real property tax |aw, as added by chapter 97 of the laws of 2013, is
amended to read as foll ows:

(b-1) Notwi thstandi ng any other provision of law to the contrary, the
provi sions of this section shall apply to any dwelling wunit held in
trust [selely] or by a single nenber limted liability conpany or by a
limted liability conpany in which ownership is held exclusively by
spouses for the current benefit of a person or persons who woul d ot her-
wi se be eligible for an abatement, pursuant to this section, were such
person or persons the owner or owners of such dwelling unit. For
pur poses of this paragraph, a trust shall be deened to include a |ega
life estate.

8 2. Subdivision 7 of section 458 of the real property tax |law, as
added by chapter 377 of the laws of 1995, is amended to read as foll ows:

7. Notwi thstanding any other provision of law to the contrary, the

provisions of this section shall apply to any real property held in
trust [selely] or by a single nmenber linmited liability conpany or by a
limited liability conpany in which ownership is held exclusively by

spouses for the current benefit of a person or persons who would other-
wise be eligible for a real property tax exenption, pursuant to subdivi-
sion one, two or three of this section, were such person or persons the
owner or owners of such real property. For purposes of this subdivi-
sion, a trust shall be deened to include a legal life estate.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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§ 3. Subdivision 5 of section 458-a of the real property tax |law, as
added by chapter 377 of the laws of 1995, is amended to read as foll ows:

5. Notwithstanding any other provision of lawto the contrary, the
provi sions of this section shall apply to any real property held in
trust [selely] or by a single nenber limted liability conpany or by a
limted liability conpany in which ownership is held exclusively by
spouses for the current benefit of a person or persons who woul d ot her-
wi se be eligible for a real property tax exenption, pursuant to this
section, were such person or persons the owner or owners of such rea
property. For the purposes of this subdivision, a trust shall be deened
to include a legal life estate.

8 4. Subdivision 6 of section 458-b of the real property tax law, as
added by chapter 235 of the laws of 2009, is amended to read as foll ows:

6. Notwithstanding any other provision of lawto the contrary, the
provi sions of this section shall apply to any real property held in
trust [selely] or by a single nenber limted liability conpany or by a
limted liability conpany in which ownership is held exclusively by
spouses for the current benefit of a person or persons who woul d ot her-
wi se be eligible for a real property tax exenption, pursuant to this
section, were such person or persons the owner or owners of such rea
property. For purposes of this subdivision, a trust shall be deemed to
include a legal life estate.

8§ 5. Subdivision 9 of section 459-c of the real property tax |aw, as
added by chapter 315 of the laws of 1997, is amended to read as foll ows:

9. Notwi thstanding any other provision of law to the contrary, the
provisions of this section shall apply to real property held in trust
[setely] or by a single nenber linmted liability conpany or by a limted
liability conpany in which ownership is held exclusively by spouses for
the current benefit of a person or persons who would otherw se be eligi-
ble for a real property tax exenption, pursuant to subdivision one of
this section, were such person or persons the owner or owners of such
real property. For purposes of this subdivision, a trust shall be
deened to include a legal life estate.

8 6. Subdivision 10 of section 467 of the real property tax law, as
anended by chapter 270 of the laws of 1999, is anended to read as
fol | ows:

10. Notwi t hstandi ng any other provision of lawto the <contrary, the
provisions of this section shall apply to real property [ip—which—a
person—orpersons—hold a legal i fe estate orwhich+s] held in trust
[setely] or by a single nenber limted liability conpany or by a linmted
liability conpany in which ownership is held exclusively by spouses for
the current benefit of a person or persons if such person or persons
woul d otherwi se be eligible for a real property tax exenption, pursuant
to subdivision one of this section, were such person or persons the
owner or owners of such real property. For purposes of this subdivi-
sion, a trust shall be deenmed to include a legal life estate.

8§ 7. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a |law and shall apply to
assessnent rolls prepared on the basis of taxable status dates occurring
on or after such effective date.




