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January 12, 2017

Introduced by M of A ENGEBRIGHT -- read once and referred to the
Committee on Agi ng

AN ACT to anend the tax law, in relation to the determnation of the
value of real westate for purposes of qualifying for the persona
incone tax real property tax circuit breaker credit

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (C) of paragraph 7 of subsection (e) of
section 606 of the tax law, as amended by chapter 28 of the laws of
1987, is anended to read as foll ows:

(O To a property owner who owns real property, the full val ue of
whi ch exceeds eighty-five thousand dollars or the nedian sales price of
real property in the county in which the real property is |ocated
whi chever is greater, as determnined by the conm ssioner

8 2. This act shall take effect inmediately and shall apply to taxable
years conmenci ng on or after January 1, 2017.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be onitted
LBD03354- 01-7



