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AN ACT to anmend the tax law, in relation to establishing a snmall busi-
ness tax credit for the enploynent of disabled persons

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210-B of the tax law is anmended by adding a new
subdi vision 49 to read as foll ows:

49. Smmll business tax credit; disabled persons. (a) General. A
taxpayer who has one hundred enpl oyees or less, shall be allowed a cred-
it, to be conputed as provided in this subdivision, against the tax
inposed by this article for each disabled person hired during a taxable
year, provided that such disabled person is enployed for thirty-five
hours or nore per week and remains in the enploy of such taxpayer for
twel ve nonths or nore.

(b) Anpunt of credit. A credit authorized by this section shall equal
five thousand dollars per hired disabled person but shall not exceed
twenty-five thousand dollars.

(c) Carryovers. The credit allowed wunder this subdivision my be
clained and if not fully used in the initial year for which the credit
is clained may be carried over, in order, to each of the five succeeding
taxabl e years. The credit authorized by this subdivision nay not be used
to reduce the tax liability of the credit clainmant bel ow zero.

(d) Definitions. As used in this subdivision, the term "disabled
person" shall nean a person who suffers fromany physical. nental or
nmedical inpairnment resulting fromanatom cal, physiological, genetic or
neurological conditions which prevents the exercise of a normal bodily
function or is denponstrable by nedically accepted clinical or |aboratory
di agnostic techniques.
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(e) Aggregate anmpbunt. The aggregate anpunt of tax credits allowed
pursuant to the authority of this subdivision and subsection (ccc) of
section six hundred six of this chapter shall be five nillion dollars
each vyear. Such aggregate anpunts of credits shall be allocated by the
conm ssi oner. If the total ampunt of allocated credits applied for in
any particular year exceeds the aggregate ampunt of tax credits allowed
for such year under this section, such excess shall be treated as having
been applied for on the first day of the subsequent year.

(f) daim of credit. A taxpayer shall not be allowed to claimthis
credit to the extent the basis of the calculation of this credit has
been clained for another tax credit under this chapter.

8§ 2. Subparagraph (B) of paragraph 1 of subsection (i) of section 606

of the tax law is amended by adding a new clause (xliii) to read as
foll ows:
(xliii) Small business tax credit; Amount of credit under
di sabl ed persons under subdi vi sion forty-nine
subsection (ccc) of section two hundred
ten-B

§ 3. Section 606 of the tax law is anended by adding a new subsection
(ccc) to read as foll ows:

(ccc) Small business tax credit; disabled persons. (1) General. A
taxpayer who has one hundred enpl oyees or less, shall be allowed a cred-
it, to be conputed as provided in this subsection., against the tax
inposed by this article for each disabled person hired during a taxable
year, provided that such disabled person is enployed for thirty-five
hours or npre per week and remains in the enploy of such taxpayer for
twel ve nonths or nore

(2) Anpunt of credit. A credit authorized by this section shall equa
five thousand dollars per hired disabled person but shall not exceed
twenty-five thousand doll ars.

(3) Carryovers. The credit allowed under this subsection my be
clained and if not fully used in the initial year for which the credit
is clainmed nay be carried over, in order, to each of the five succeeding
taxabl e years. The credit authorized by this subsection nmay not be used
to reduce the tax liability of the credit clainmant bel ow zero.

(4) Definitions. As wused in this subsection, the term"disabled
person" shall nean a person who suffers from any physical, nental or
nedical inpairnent resulting fromanatom cal. physiological., genetic or
neurol ogical conditions which prevents the exercise of a normal bodily
function or is denonstrable by nedically accepted clinical or |aboratory
di agnosti c techni gues.

(5) Aggregate anmount. The aggregate anount of tax credits all owed
pursuant to the authority of this subsection and subdivision forty-nine
of section tw hundred ten-B of this chapter shall be five nmllion
dollars each year. Such aggregate anpunts of credits shall be allocated
by the conmissioner. 1f the total anpunt of allocated credits applied
for in any particular year exceeds the aggregate ampunt of tax credits
allowed for such year under this section, such excess shall be treated
as having been applied for on the first day of the subsequent year.

(6) CQaimof credit. A taxpayer shall not be allowd to claim this
credit to the extent the basis of the calculation of this credit has
been clained for another tax credit under this chapter.

8§ 4. This act shall take effect imediately and shall apply to taxable
years beginning on or after January 1, 2018.




