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STATE OF NEW YORK
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| N ASSEMBLY

May 29, 2018

Introduced by M of A WALLACE -- read once and referred to the Commt-
tee on Ways and Means

AN ACT to anmend the tax law, in relation to establishing a reduction of
federal adjusted gross inconme, for state personal incone tax purposes,
for student |oan interest paynments nade by taxpayers

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subsection (c) of section 612 of the tax law is anended by
addi ng a new paragraph 44 to read as foll ows:

(44)(A) The difference between the interest paid on student |oans by
the taxpayer and the anpunt of such interest deducted by such taxpayer
to calculate his or her federal adjusted gross incone, not to exceed
five thousand dollars.

(B) For the purposes of this paragraph. "student |oan" shall have the
sane neaning as ascribed to such term by subparagraph (B) of paragraph
forty-two of this subsection, as added by chapter four hundred fifty-six
of the laws of two thousand sevent een.

8§ 2. This act shall take effect imediately, and shall apply to the
taxabl e year in which it shall take effect and to all subsequent taxable
years.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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