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| N ASSEMBLY

May 17, 2018

Introduced by M of A GOODELL -- read once and referred to the Commt-
tee on Governmental Enployees

AN ACT to authorize the New York state teachers' retirenent system to
accept an application for disability retirenent benefits from Karen
Sosi nski

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Notw thstandi ng any other provision of law to the contrary,
the application for disability retirenent benefits of Karen Sosi nski
who was enpl oyed as a teacher by the Dunkirk city school district and a
menber of the New York state teachers' retirenment system who ceased her
enpl oyment with the Dunkirk city school district on April 3, 2014, and
who, for reasons not ascribable to her own negligence, did not apply to
the New York state teachers' retirenment systemfor disability retirenent
benefits wuntil October 26, 2015, shall be deened to have applied to the
New York state teachers' retirement system for disability retirenent
benefits within 30 days of her ceasing to be enployed on April 3, 2014.

8§ 2. All costs associated with the inplenmentation of this act shall be
borne by the enployers of the nmenbers of the New York state teachers
retirenent system

8§ 3. This act shall take effect inmmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill concerns Karen Sosinski, a vested nenber of +the New York
State Teachers' Retirenment System who ceased her enploynent as a teacher
with the Dunkirk Cty School District on April 3, 2014, and did not
apply for disability retirenent benefits until Cctober 26, 2015, after
the 12-nonth deadline to apply for disability retirenment had | apsed. She
shal |l be deenmed to have applied for disability retirenment benefits wth-
in 30 days of ceasing her enploynent on April 3, 2014. Currently M.
Sosinski is eligible for a service retirenment benefit conmmencing at age
55.

The cost of this benefit is equal to the increase in the present val ue
of liabilities, which is estinated to be $131,000. This cost is to be
borne by the enployers of nenbers of the New York State Teachers
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Reti rement System and is contingent upon the approval of Karen
Sosinski's application for disability retirenment by the Medi cal Board of
the New York State Teachers' Retirenent System

Menber data is from the Systems nost recent actuarial valuation
files, consisting of data provided by the enployers to the Retirenent
System Data distributions and statistics can be found in the Systenis
Conpr ehensi ve Annual Financial Report (CAFR). System assets are as
reported in the Systems financial statenments, and can al so be found in
CAFR. Actuarial assunptions and nethods are provided in the Systenis
Actuarial Valuation Report.

The source of this estimate is Fiscal Note 2018-20 dated April 27,
2018 prepared by the Actuary of the New York State Teachers' Retirenent
Systemand is intended for use only during the 2018 Legi sl ative Sessi on.
I, Rchard A Young, amthe Actuary for the New York State Teachers'
Retirement System | ama nmenber of the American Acadeny of Actuaries
and | neet the Qualification Standards of the Anerican Acadeny of Actu-
aries to render the actuarial opinion contained herein.



