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May 16, 2018

Introduced by M of A HUNTER -- read once and referred to the Conmttee
on Banks -- committee discharged, bill amended, ordered reprinted as
amended and reconmitted to said conmittee

AN ACT to anmend the banking law, in relation to prohibiting certain
check cashing fees

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 9-h of the banking |law, as added by chapter 90 of
the laws of 1985, is anended to read as foll ows:

8 9-h. Inposition of service charges prohibited. 1. No banking organ-
i zation shall inpose any service charge with respect to any deposit
account as a result of the loss of a check or noney which is properly
deposited with the banking organi zation by delivery to an enployee of
t he banki ng organi zation for credit to the deposit account and for which
a witten receipt is issued by the enpl oyee.

2. No banking organization shall inpose, or seek to inpose, any
service charge, or collect any fee, for the cashing of a check or draft
drawn __on an account at such banking organi zation, froma person to whom
such check or draft is payable, regardl ess of whether or not such person
to whom such check or draft is payable is a custoner or account hol der
of the banking organization upon which such check or draft is drawn.
Nothing in this subdivision shall require a banking organization to cash
a check or a draft where the account fromwhich such check or draft is
payable does not maintain sufficient funds to pay such check or draft.
Nothing in this subdivision shall further prohibit any banking organiza-
tion fromcharging any account holder any service charge for the cashing
of a check or a draft. Nothing in this subdivision shall additionally be
deened to prevent any banking organization from requesting to exam ne
fromany person seeking to cash a check or a draft drawn on such banki ng
organi zation, for sufficient identification necessary to properly iden-
tify such person as the person to whomthe check or draft is payable.
For purposes of this section, a valid and up to date driver's |icense,
non-driver's identification card, or United States passport shall be
deened to constitute sufficient identification.

8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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