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STATE OF NEW YORK

10232

| N ASSEMBLY

March 26, 2018

Introduced by M of A JEAN-PIERRE -- read once and referred to the
Commi ttee on Banks

AN ACT to anend the banking law, in relation to including low incone
credit unions in the banking devel opnent district program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 5 of section 96-d of the banking |law, as added
by chapter 526 of the [aws of 1998, paragraph (a) as anmended by chapter
328 of the laws of 1999, and paragraph (b) as further anended by section
104 of part A of chapter 62 of the laws of 2011, is anended to read as
fol | ows:

5. (a) Notwithstanding the provisions of subdivision two of section
two hundred thirty-seven of this chapter; for the purposes of this
section, paragraph c¢ of subdivision two of section ten of the general
muni ci pal | aw, subdivision six of section one hundred five of the state
finance |law and section four hundred eighty-five-f of the real property
tax law, any reference to a bank, trust conpany or national bank shal
be deemed to include a savings bank, savings and | oan associ ation,
federal savings and | oan association or federal savings bank or in
cities having a population of one nillion or nore persons, any |ow
incone credit union as designated by section four hundred fifty-a of
this chapter or any federal credit union that has been designated a | ow
incone credit wunion by the National Credit Union Administration;
provi ded, however, that such provisions of [aw do not grant a savings
bank, savings and | oan associ ation, federal savings and | oan association
or federal savings bank or, in cities having a population of one million
or _nore persons, any low incone credit union as designated by section
four hundred fifty-a of this chapter or any federal credit union that
has been designated a low incone credit union by the National Credit
Union Adninistration eligibility to accept nunicipal or public funds or
muni ci pal or public noneys other than for the limted purposes of the
establishment of a branch in a banking devel opnment district pursuant to
this section. Any such runicipal or public funds or noneys shall be
deposited only at the branch established pursuant to this section, and
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any muni ci pal funds or noneys may be deposited only by the sponsoring
muni ci pality in which the branch and banki ng devel opnent district are
| ocat ed; provided further that any such municipal or public funds or
moneys shall be subject to the sane requirenents which apply to munici-
pal or public funds or noneys deposited in a bank, trust conpany or
nati onal bank and shall also be subject to the provisions of section one
hundred five of the state finance |law or section ten of the genera
muni ci pal law relating to such deposits.

(b) Notwi thstanding any other provision of |law, the superintendent of
financial services shall promulgate rules and regulations to authorize
the participation of savings banks, savings and 1|oan associations,
federal savings banks and federal savings and | oan associations or, in
cities having a population of one million or nore persons, any |ow
incone credit wunion as designated by section four hundred fifty-a of
this chapter or any federal credit union that has been designated a |ow
incone credit union by the National Credit Union Administration in the
program establ i shed pursuant to this section.

8§ 2. This act shall take effect inmediately, provided, however, that
the amendnents to subdivision 5 of section 96-d of the banking | aw nade
by section one of this act shall not affect the repeal of such subdivi-
sion and shall be deened repeal ed therewth.




