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STATE OF NEW YORK

8460

| N SENATE

May 8, 2018

Introduced by Sen. COWIE -- read twice and ordered printed, and when
printed to be conmitted to the Commttee on Education

AN ACT to anend the education law, in relation to requiring secondary
school students to conplete a financial literacy and personal finances
cour se

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 305 of the education law is anended by adding a new
subdi vision 57 to read as foll ows:

57. The conmmissioner is authorized and directed to develop a concise
course of instruction in financial literacy and personal finances, and
require that such course be conpleted by pupils in grades eleven and
twelve. Such course of instruction nay be incorporated into other class
work or courses of instruction provided to such pupils. The financia
literacy course nmy include, but need not be limted to instruction on
usi ng checking and savi ngs accounts, obtaining short or long term cred-
it, securing a loan for high cost itens such as a notor vehicle or a
home, obtaining and using credit and debit cards, investing and saving
noney, and planning for retirenent.

8§ 2. This act shall take effect on the first of Septenber in the
cal endar year commencing after the date it shall have becone a |law, and
the conm ssioner of education is imrediately authorized and directed to
promul gate, anend and/or repeal any rules and regul ations necessary to
i npl ement the provisions of this act on its effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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