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STATE OF NEW YORK

8387

| N SENATE

May 4, 2018

Introduced by Sen. COWIE -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anmend the banking law, in relation to requiring ATM nachines
to release ATM cards wth EVMchips prior to disbursing cash or a
recei pt

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 75-b of the banking | aw is amended by addi ng four
new subdi vi sions 10, 11, 12, and 13 to read as fol |l ows:

10. "EVM chi p" nmeans a data storage chip that inplenents the Europay,
Mast ercard and Vi sa technical standard.

11. "Chip card" neans an autonated teller nmachine card, credit card
or other formof secure-paynment card with an EVM chip inset for the
pur poses of custoner data storage.

12. "Card dipping" neans the insertion of a chip card into a card
reader to enable custoner data to be read off the EVM chip.

13. "Chip enabled automatic teller nmachine" neans an automatic teller
nachi ne that reads custoner data froma chip card and uses card dipping.

§ 2. Section 75-c of the banking | aw is anended by addi ng a new subdi -
vision 4 to read as foll ows:

4. Notwi thstanding the provisions of section 75-i of this article, no
newly installed chip enabled automatic teller nmchine shall disburse
cash or print a deposit receipt without first releasing the card to the
custoner and the custoner withdrawing the card fromthe reader.

8 3. This act shall take effect on the one hundred eightieth day after
it shall have becone a law and shall apply to any ATM installed after
such date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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