OCoO~NOUIRWNPEF

STATE OF NEW YORK

8094

| N SENATE

March 28, 2018

Introduced by Sen. KENNEDY -- read tw ce and ordered printed, and when
printed to be conmitted to the Conmittee on Racing, Gaming and Wager-
i ng

AN ACT to anend the tax law, in relation to requiring unclained lottery
prizes to be paid into the state treasury

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision a of section 1614 of the tax |law, as anended by
chapter 170 of the laws of 1994, is amended to read as foll ows:

a. No prize claimshall be valid if submitted to the division follow
ing the expiration of a one-year tinme period fromthe date of the draw
ing or from the close of the gane in which a prize was won, and the
person otherw se entitled to such prize shall forfeit any claimor enti-
tlement to such prize noneys. Unclained prize noney, plus interest

earned thereon, shall _be [FeLa+ned—+n—Lhe—LeLLe#y-p#+%e—aeeean%—%e—be

. 3 o—anv—bl3 e 0 . o c ges]
paid into the state treasury, to the credit of the state lottery fund

created by section ninety-twd-c of the state finance | aw.
8§ 2. This act shall take effect imediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omitted.
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