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STATE OF NEW YORK

7382

| N SENATE

January 11, 2018

Introduced by Sen. GOLDEN -- read tw ce and ordered printed, and when
printed to be conmitted to the Cormittee on Investigations and Govern-
ment Qperations

AN ACT to anmend the tax law, in relation to allowing a tax credit for
t he adopti on of special needs children

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 606 of the tax law is amended by adding a new
subsection (iii) to read as foll ows:

(iii) Adoption of special needs children tax credit. (1) A resident
taxpayer shall be allowed a credit against the tax inposed by this arti-
cle in an amount equaling thirty percent of the qualified adoption
expenses paid during the taxable year in conjunction with the taxpayer's
adoption of a handicapped child or a hard to place child or five thou-
sand dollars, whichever is less. If the anmount of the credit allowable
under this subsection for any taxable year shall exceed the taxpayer's
tax for such year, the excess shall be treated as an overpaynent of tax
to be credited or refunded in accordance with the provisions of section
six hundred eighty-six of this article, provided, however, that no
interest shall be paid thereon.

(2) The following terns shall have the follow ng neanings: (A) "Hand-
i capped child" and "hard to place child" shall have the same neaning as
in section four hundred fifty-one of the social services |law and the
reqgul ati ons pronul gated thereunder.

(B) "Qualified adoption expenses" shall nean the reasonable and neces-
sary adoption fees, court costs, attorneys' fees, and other expenses
that are directly related to the legal adoption of a handicapped child
or hard to place child by the taxpayer for which the taxpayer has not
received a subsidy, reinbursenent or federal tax credit under the inter-
nal revenue code, provided, however, that such costs shall not include
any costs associated with litigation.

8 2. This act shall take effect inmediately and shall apply to taxable
years begi nning on and after January 1, 2018.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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