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STATE OF NEW YORK
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2017- 2018 Regul ar Sessi ons

| N SENATE

Cctober 13, 2017

Introduced by Sen. CARLUCCI -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on Rules -- recommitted to
the Committee on Banks in accordance with Senate Rule 6, sec. 8 --
comm ttee discharged, bill amended, ordered reprinted as anmended and
recommtted to said conmttee

AN ACT to anend the financial services law, in relation to a public
educati on program about the rights of consuners

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The financial services law is anended by adding a new arti -
cle 7 to read as foll ows:
ARTICLE 7
CONSUMER CREDI T RI GHTS AND RESPONSI BI LI TI ES OQUTREACH PROGRAM
Section 701. Consuner credit rights and responsibilities outreach
program est abl i shed.

8 701. Consuner credit rights and responsibilities outreach program
established. 1. There is hereby established within the departnent a
consuner credit rights and responsibilities outreach programto educate
the public about the rights and obligations of citizens of the state of
New York with regard to credit services and reporting, including infor-
mation such as, but not linmted to, (a) credit freezes; (b) credit noni-
toring services; (c) credit reporting; (d) the contents of and access to
credit scores; (e) the definition of private infornation as defined in
section eight hundred ninety-nine-aa of the general business law, (f)
notification requirenents under section eight hundred ninety-nine-aa of
the general business law, (g) mitigating the effects of a breach of
private information; and (h) the rights of consuners over their persona
information as it is related to third parties.

2. The superintendent shall submit on or before Decenber first next
succeeding the effective date of this section and annually thereafter, a
report to the governor and the legislature concerning the operation of

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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the consuner credit rights and responsibilities outreach program
Comrencing in the year after the first year of such program such
reports shall include the experience of the program in providing
outreach and education to the public on the issue of the rights and
obligations of the citizens of the state of New York wth regard to
credit services and reporting.

8§ 2. This act shall take effect on the ninetieth day after it shall
have becone a | aw.




