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2017- 2018 Regul ar Sessi ons

| N SENATE

January 4, 2017

Introduced by Sen. KENNEDY -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmittee on Fi nance

AN ACT to anmend the executive law, in relation to directing agencies
that provide grants and tax expenditures for the purpose of economc
devel opnent to nmake conprehensive infornmation on such grants and tax
expendi tures accessible to the public on a searchable website

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Short title. This act shall be known and may be cited as
the "online econom c devel opnent grants and tax expenditures transparen-
cy act".

8§ 2. The executive law is anmended by adding a new section 184 to read
as foll ows:

8 184. Online econom c devel opnent grants and tax expenditures trans-
parency. 1. As used in this section:

(a) "Searchabl e econonic devel opnent grants and tax expenditures data-
base website" shall nean a website that allows the public at no cost to
search for, obtain, and aggregate the information identified in this
section, which includes grants and tax expenditures for the purpose of
econoni ¢ devel opnent .

(b) "Entity and/or recipients" shall nean any corporation, associ-
ation, linmted liability conpany, linited liability partnership, or any
other | egal business entity who receives an econonic devel opnent grant
or tax expenditure for the purpose of econonic devel opnent fromthe
enpire state devel opnent corporation, the departnent of econonmic devel-
opnent or any other state entity. It shall also include any econonic
devel opnment grantee or sub-grantee, tax expenditure beneficiary or tax
expenditure sub-beneficiary, contractor or subcontractor, county, city
or other |local governnent entity.

(c) "Agency" shall nean any state departnent, office, board, conms-
sion, bureau, division, institution, or institution of higher education

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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"Agency" specifically includes any authority created by an act of the
state legislature, including those authorities not receiving state tax
revenue. This includes individual state agencies and prograns, as well
as those progranms and activities that cross agency lines, and al so
includes all elective offices in the executive branch of governnent and
the legislature.

(d) "Funding source" shall nmean the state account from which the
expenditure i s appropri ated.
(e) "Funding action or expenditure" shall include details on the type

of spending, both appropriated expenditures, such as grants, contracts,
and appropriations, and tax expenditures, as defined by section one
hundred eighty-one of this article as it relates to econom c devel op-
nent. Where possible, a hyperlink to the actual grants or contracts
shal |l be provided.

(f) "Expected outcone" shall include, in relation to corporate subsi-
dies for the purpose of econonic devel opnent, including tax exenptions,
credits, direct grants, or infrastructure assistance, the nunber and
quality of jobs to be created or retained. including wages and benefits,
the date the job goals will be reached, the estimated increase to the
state tax base, and whether the funded project involves the relocation
of jobs and if so how nmany and from where.

(g) "Final outconme" shall include, in relation to corporate subsidies
for the purpose of econom c devel opnent. including tax exenptions, cred-
its, direct grants, or infrastructure assistance, the nunber and quality
of jobs actually created or retained, including wages and benefits, and
the actual increase to the state tax base for the fiscal year in which
benefit was given. The outcones achieved shall also include any npbney
recaptured from corporate subsidy recipients for failure to neet
expect ed perfornance outcones.

(h) "State audit or report" shall include any audit or report issued
by the conptroller, attorney general, agency, legislative auditor,
legislative commttee, or executive body relating to the past or current
perf or mance of the entity or recipient of funds or the budget
program activity or agency for the purpose of econonic devel opnent which
the director of the budget deenms as rel evant.

2. No later than January first, two thousand eighteen, the director of
the office for technology, in collaboration with the director of the
budget, shall develop a single, searchable econom c devel opnent grants
and tax expenditures database website accessible by the public at no
cost, that includes:

(a) Annual state expenditures or funding actions for the purposes of
econoni ¢ _devel opnent _provided to any entity, recipient or agency, as
deternmined by the director of the budget including the nane and | ocation
of any such entity, recipient or agency, the funding source, the anount
of funds appropriated including tax expenditures or other subsidies, the
funding agency or authority, and a description of the purpose of the
funding action or expenditure. |If the funding action or expenditure is a
tax expenditure, information about the expected outcone of such tax
expenditure shall be included and information concerning the fina
out cone shall be provided within thirty days fromwhen it is reported to
the appropriate state agency:;

(b) Bond debt paynents and debt service for the purpose of econonic
devel opnent including, but not limted to, anpbunts of bond interest paid
and sources of funds paid for individual bond issues;
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(c) Local econonmic developnent aid to cities and towns including, but
not limted to, anounts paid to individual units of governnent for indi-
vidually identifiable aid prograns;

(d) Annual bonded indebtedness for the purpose of econom c devel opnent
which shall include, but not be limted to, the amount of the total
original obligation stated in terns of principal and interest, the term
of the obligation. the source of funding for repaynent of the obli-
gation, the anmounts of principal and interest previously paid to reduce
the obligation, the balance remaining of the obligation, any refinancing
of the obligation, and the <cited statutory authority to issue such
bonds;

(e) Alink to any state audit or report; and

(f) Any other relevant information specified by the director of the

budget .
3. No later than February first, two thousand eighteen, the director

of the budget shall put into operation the searchable econom c devel op-
nent grants and tax expenditures database website.

4. The searchable econonic developnent grants and tax expenditures
dat abase website shall retain information for each fiscal year on the
single website for not less than ten years and shall include data for at
| east the nost recent fifteen fiscal years.

5. The director of the budget shall update the searchable economc
devel opnent grants and tax expenditures database website as new data
becones available to him or her. Al agencies shall provide to the
director of the budget all data that is required to be included in the
searchable economc developnent grants and tax expenditures database
website not later than thirty days after the data becones available to
the agency. The director of the budget shall provide guidance to agency
heads to ensure conpliance with this section.

6. Nothing in this section shall permt or require the listing of
i ndi vi dual businesses' tax liability, profits, sales or |osses.

7. The director of the budget and the director of the office for tech-
nol ogy shall not be considered in conpliance with this section if the
data required for the searchable econonic devel opnent grants and tax
expendi tures database website is not available in a searchable and
aggregate manner or if the public is redirected by the searchable
econoni ¢ devel opnent grants and tax expenditures database website to
other government websites, unless each of those websites conplies with
the requirenents of this section.

§ 3. This act shall take effect on the ninetieth day after it shall
have becone a | aw.




