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May 11, 2017

Introduced by Sen. GOLDEN -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-

ment Operations -- committee discharged, bill anended, ordered
reprinted as anended and reconmitted to said committee -- conmittee
di scharged, bill anended, ordered reprinted as anended and recommitted

to said conm ttee
AN ACT to anend the tax law, in relation to the rate of the estate tax

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 1 of subsection (c) of section 952 of the tax
| aw, as added by section 2 of part X of chapter 59 of the |laws of 2014,
is anended to read as foll ows:

(1) Acredit of the applicable credit amount shall be all owed agai nst
the tax inposed by this section as provided in this subsection. In the
case of a decedent whose New York taxable estate is less than or equa
to the basic exclusion anount, the applicable credit anount shall be the
anount of tax that woul d be due under subsection (b) of this section on
such decedent's New York taxable estate. In the case of a decedent whose
New York taxable estate exceeds the basic exclusion anount |

i j ], the applica-
ble credit amount shall be the anmount of tax that woul d be due under
subsection (b) of this section if the amobunt on which the tax is to be
computed [were] was equal to the basic exclusion amount [suiipedby
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]. Provided, however,

that the credit allowed by this subsection shall not exceed the tax

i nposed by this section[r—and—ne—GLedLL—shaLL—be—aLLemed—%e—Lhe—esLaLe
].

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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