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Introduced by Sen. GOLDEN -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions
-- committee discharged, bill anmended, ordered reprinted as anended
and recommitted to said commttee -- recomritted to the Conmittee on
Cvil Service and Pensions in accordance with Senate Rule 6, sec. 8 --
comm ttee discharged, bill anmended, ordered reprinted as anmended and
reconmtted to said committee

AN ACT to amend the retirenent and social security law, in relation to
the deferral of vacation days for certain nenbers of the retirenent
system

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 89 of the retirenent and social security law is
anended by adding a new subdivision | to read as foll ows:

. Notwithstanding the provisions of any general, special or |loca
law, code, resolution or charter to the contrary, uniforned persons,
uniformed personnel, or security hospital treatnent assistants as
defined in subdivision i of this section shall be afforded the option of
post poning the use of up to five vacation days per vyear and taking a
nonetary paynment in lieu thereof on the date of retirenent, separation
fromservice, or on the date the nenber becones ineligible to receive
the benefits provided by this section by reason of termination, transfer
to a different title or for any other reason which would otherw se deem
the nmenber ineligible to receive such benefits, at the pay rate applica-
ble to such nenber on the date of such nmenber's retirenent or on the
date such nenber becones ineligible to receive the benefits provided by
this section by reason of separation of service, termnation, transfer
to a different title or for any other reason. Such npnetary paynent
shall not be utilized in the determ nation of final average salary for
any such nenber who so elects to postpone vacation days pursuant to this
subdivision. Any such nenber wi shing to postpone the use of vacation

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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days pursuant to this subdivision shall elect such postponenent on an
annual basis by certifying to the director of personnel of his or her
respective enployer of his or her intention to do so in such manner and
formas the respective director shall so require.

8§ 2. This act shall take effect immediately.

Fiscal Note.--Pursuant to Legislative Law, Section 50:

This bill would allow State Correction Oficers and Security Hospita
Treat ment Assistants to postpone up to 5 days of vacation per year and
take nonetary paynent in lieu thereof on the date of retirenent.

If this bill is enacted, affected nenbers woul d becone eligible for
i ncreased lunp sum paynments on their dates of retirenment, separation
from service, termnation or transfer to a different title. The addi-
tional paynent nmay not be included in the menbers' final average salary.
Therefore, this |legislation does not change any benefit cal culations of
the New York State and Local Enpl oyees' Retirement System and there
woul d not be a cost.

Summary of rel evant resources:

The menbership data used in neasuring the inpact of the proposed
change was the sane as that used in the March 31, 2017 actuarial val u-
ation. Distributions and other statistics can be found in the 2017
Report of the Actuary and the 2017 Conprehensive Annual Financi al
Report.

The actuarial assunptions and nethods used are described in the 2015,
2016, and 2017 Annual Report to the Conptroller on Actuarial Assunp-
tions, and the Codes Rules and Regul ations of the State of New York
Audit and Control.

The Market Assets and GASB Disclosures are found in the March 31, 2017
New York State and Local Retirenment System Financial Statenents and
Suppl enentary | nformation

| am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This estimte, dated January 4, 2018, and intended for use only during
the 2018 Legislative Session, is Fiscal Note No. 2018-26, prepared by
the Actuary for the New York State and Local Retirenment System




