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2017- 2018 Regul ar Sessi ons

| N SENATE

(Prefil ed)
January 4, 2017

Introduced by Sen. HOYLMAN -- read twice and ordered printed, and when
printed to be conmtted to the Conmittee on Local Government

AN ACT to anend the real property tax law, in relation to allowable
increases in property income for persons with disabilities and imted
i ncones for purposes of qualification for certain tax exenptions

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (a) of subdivision 5 of section 459-c of the rea
property tax |aw, as separately anmended by chapters 187 and 252 of the
| aws of 2006, is anended to read as foll ows:

(a) if the income of the owner or the comnbined i ncone of the owners of
the property for the income tax year inmrediately preceding the date of
maki ng application for exenption exceeds the sum of three thousand
dollars, or such other sumnot |less than three thousand dollars [#re+

: ine], fifty thousand dollars beginning July first,
two thousand [#sire] seventeen, as may be provided by the local [aw or
resol uti on adopted pursuant to this section; provided, however, begin-
ning July first, two thousand nineteen and every two vears thereafter,
the maxi mum al | owabl e i ncone shall increase by the product of the aver-
age annual percentage changes in the consuner price index for all urban
consuners (CPI-U) as published by the United States departnment of | abor
bureau of |abor statistics for the two year period rounded to the near-
est one thousand dollars. |Incone tax year shall nmean the twelve nonth
period for which the owner or owners filed a federal personal incone tax
return, or if no such returnis filed, the calendar year. Were title is
vested in either the husband or the wife, their conbi ned i ncome nmay not
exceed such sum except where the husband or wife, or ex-husband or

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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ex-wife is absent fromthe property due to divorce, |egal separation or
abandonnent, then only the incone of the spouse or ex-spouse residing on
the property shall be considered and nmay not exceed such sum Such
i ncone shall include social security and retirenent benefits, interest,
dividends, total gain fromthe sale or exchange of a capital asset which
may be offset by a loss fromthe sale or exchange of a capital asset in
the same incone tax year, net rental incone, salary or earnings, and net
incone fromself-enploynment, but shall not include a return of capital
gifts, inheritances or nonies earned through enploynment in the federa
foster grandparent program and any such incone shall be offset by al
medi cal and prescription drug expenses actually paid which were not
rei mbursed or paid for by insurance, if the governing board of a munici-
pality, after a public hearing, adopts a |ocal |law or resolution provid-
ing therefor. In conputing net rental income and net incone from self-
enpl oynent no depreciation deduction shall be al | owed for t he
exhaustion, wear and tear of real or personal property held for the
producti on of incone;
8 2. This act shall take effect inmediately.



