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AN ACT to anmend the banking law, in relation to allowing electronic
delivery of notices by prem umfinance agencies with insured consent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 554 of the banking law is anended by adding a new
subdi vision 10 to read as foll ows:

10. "Mail" neans delivery by United States postal service first class
nmail ., personal delivery, overnight delivery service, electronic mail or
facsinmle transm ssion; provided, however, that with respect to delivery
by electronic mmil or facsimle, the recipient has: (a) consented to

delivery by either electronic mail or facsinmle (as applicable); (b) the
consent neets the requirenents set forth in 15 USC § 7001(c) and the
reqgulations thereunder, as such act and requlations may fromtine to
tinme be amended; and (c) the conmmunication conspicuously and concisely
notifies the recipient regarding the subject of such electronic mail or
facsinmile transmission. For the purposes of this subdivision, "recipi-
ent" shall nean any individual or entity statutorily entitled to notice
pursuant to this article.
8§ 2. This act shall take effect i mediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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