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STATE OF NEW YORK

5061

2017- 2018 Regul ar Sessi ons

| N SENATE

March 6, 2017

Introduced by Sen. SEWARD -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anmend the banking law, in relation to allowing electronic
delivery of notices by premi umfinance agencies with insured consent

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 554 of the banking law is anended by adding a new
subdi vision 10 to read as fol |l ows:

10. "Mnil" nmeans delivery by United States postal service first class
mail, personal delivery, overnight delivery service, electronic email or
facsimle transm ssion; provided that the use of electronic enmmnil or

facsimle transnission by a premumfinance agency with an insured: (a)
is in conpliance with the consent requirenents of 15 U S C. & 7001(c)
and the requlations thereunder, as such act and requlations may from
tinme to tinme be anended and (b) conspicuously and concisely notifies the
recipient regarding the subject of such electronic emil or facsinile
transm ssi on.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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