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STATE OF NEW YORK

4655

2017- 2018 Regul ar Sessi ons

| N SENATE

February 23, 2017

Introduced by Sen. SEWARD -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Civil Service and Pensions

AN ACT establishing a state government task force to study the feasibil-
ity of creating a New York State sponsored retirenent security program
for private sector workers in the state

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. 1. There shall be established a state governnent task force
consisting of the superintendent of financial services and the director
of the budget to study the feasibility of establishing a state sponsored
retirenment security programfor private sector workers in this state.

2. The task force shall utilize the personnel and services of any
other state agency in order to conplete said feasibility study.

3. The task force shall review such reports and recomendati ons i ssued
by any reputabl e source and shall exam ne the activities of other states
inthis area.

4. The task force shall initially conduct such studies, surveys and
inquiries necessary to determ ne whether a need exists in this state for
a state sponsored retirenent security programor whether current private
sector resources along with federal and state laws and incentives are
sufficient to provide private sector workers with ability to establish
adequat e individual retirement programs designed to provide the requi-
site retirement security.

5. In the event that the task force determ nes that current private
sector resources along with federal and state |laws are not sufficient to
allow private sector workers to establish i ndi vi dual retirenent
prograns, the task force shall determine the feasibility of the state
sponsoring a retirement security programfor private sector workers. In
the course of such studies the task force shall consider the follow ng
criteria:

a. maximzation of participation and ease of enroll nment;
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b. limtation of risk and fees;

c. portability of benefits;

d. conformty wth the provisions of the federal retirenent incone
security act and any other applicable federal or New York state | aw,

e. prohibition of the possibility of incurring debt or financial
liability to the state of New York or to any business that enrolls its
workers in the program

f. maximzing the utilization of private sector investnment vehicles
and the wuse, by individual private sector workers, of private sector
i nvest nent advi ce; and

g. maxim zing the anmount of choices of investment vehicles by private
sect or workers.

6. The task force shall consult with representatives of New York's
smal | busi ness associ ations, investnent advisor trade groups, insurance
and investnment conmpany associations, consuner groups and any other
interested party or stakehol der

7. The task force shall conduct a m nimum of four public hearings in
such locations as to provide reasonable access to all persons of this
state who may wi sh to be heard at such hearing

8. Al proceedings of the task force shall be public and all docunents
reviewed or generated by the task force shall be subject to disclosure
in accordance with the state's freedom of information |aw

9. The task force shall nake public and present its findings and
reconmendations in a report to the governor, the tenporary president of
the senate and the speaker of the assenbly within one year of the effec-
tive date of this act. If such recommendations include establishment of
a state sponsored retirenent security programfor private sector workers
then the report shall include a process and a tinme-frane by which such
program may be establi shed.

8§ 2. This act shall take effect immediately.



