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STATE OF NEW YORK

4156--A
Cal. No. 1108

2017- 2018 Regul ar Sessi ons

| N SENATE

February 3, 2017

Introduced by Sen. MARCELLINO -- read twice and ordered printed, and
when printed to be conmitted to the Conmittee on Local Governnment --
reported favorably from said committee, ordered to first and second
report, anended on second report, ordered to a third reading, and to
be reprinted as anmended, retaining its place in the order of third
readi ng

AN ACT to anmend the real property tax law, in relation to changes in
assessnent for businesses that make paynents in |ieu of taxes

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The real property tax law is amended by adding a new
section 561 to read as foll ows:

8 561. Paynents in lieu of taxes; change of assessnent; effective
date. Notwi thstanding any other provision of law, for any paynent in
lieu of taxes agreenent entered into on or after the effective date of
this section, when the assessnent of a property making paynents in lieu
of taxes is challenged through the grievance process, any reduction in
paynments in lieu of taxes made to a school district resulting from such
chall enge shall not take effect until the follow ng taxable status year

§ 2. This act shall take effect on the sixtieth day after it shal
have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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