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STATE OF NEW YORK

4018--A

2017- 2018 Regul ar Sessi ons

| N SENATE

February 1, 2017

Introduced by Sen. LAVALLE -- read twice and ordered printed, and when

printed to be conmitted to the Conmittee on Finance -- recommitted to
the Committee on Finance in accordance with Senate Rule 6, sec. 8 --
comm ttee discharged, bill amended, ordered reprinted as anmended and

recommtted to said conmmittee

AN ACT authorizing the creation of state debt to the amount of five
billion dollars; in relation to creating the conmunity preservation
bond act of 2018, to provide nobneys for the water quality infrastruc-
ture inprovenents and to provide for state assistance payments for
such purpose, and to provide noneys for the acquisition of interests
in land for open space preservation, farml and preservation, historic
preservation, and parks and recreation purposes; and providing for the
submi ssion to the people of a proposition or question therefor to be
vot ed upon at the general election in Novenber 2018

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Short title. This act shall be known and may be cited as
the "community preservation bond act of 2018".

§ 2. Creation of state debt. a. The creation of a state debt to an
anount not exceedi ng in t he aggregate five billion dollars
(%5, 000, 000, 000) is hereby authorized to provide noneys for the single
pur pose of preserving the quality of life in the state's comunities and
nei ghborhoods by the acconplishnent of projects and funding of activ-
ities by state agencies, public authorities and public benefit corpo-
rations, nunicipalities, and other public authorities and public benefit
corporations, municipalities, and other governnent entities and not-for-
profit corporations for and related to comrunity preservation including
water quality infrastructure inprovenents and the acquisition of inter-
ests in |land for open space preservation, farm and preservation, histor-
i c preservation, and park and recreation purposes.
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b. The legislature may, by appropriate |egislation and subject to such
conditions as it may inpose, nake avail able out of the proceeds of the
sal e of bonds authorized in this section, nopneys disbursed or to be
disbursed for state prograns or state assistance paynents toward the
cost of such prograns undertaken by or through a state or local public
authority or public benefit corporation, not-for-profit corporation,
county, «city, town, village, school district, supervisory district,
district corporation, inprovenent district within a county, city, town,
village, or Indian tribe residing in whole or in part within New York
state, or any conbination thereof, for the purpose of community preser-
vati on.

8§ 3. Bonds of the state. The state conptroller is hereby authorized
and enmpowered to issue and sell bonds of the state to the anobunt of five
billion dollars (%5, 000,000,000) for the purpose of this act, subject to
the provisions of article 5 of the state finance |law. The aggregate
princi pal anmount of such bonds shall not exceed five billion dollars
excl udi ng bonds issued to refund or otherwise repay bonds theretofore
i ssued for such purpose; provided however, that upon any such refundi ng
or repaynent the total aggregate principal amount of outstanding bonds
may be greater than five billion dollars only if the present val ue of
the aggregate debt service of the refunding or repaynent bonds to be
i ssued shall not exceed the present anpbunt of the aggregate debt service
of the bonds to be refunded or repaid. The nmethod for cal cul ati ng pres-
ent value shall be determ ned by |aw.

8 4. Use of noneys received. The noneys received by the state fromthe
sal e of bonds sold pursuant to this act shall be expended pursuant to
appropriations in the foll owi ng anount:

a. For water quality inprovenment projects, four billions dollars.
b. For open space, farm and, park and recreation, and historic preser-
vation projects, one billion dollars.

8§ 5. This act shall take effect imediately, provided that the
provi sions of section two of this act shall not take effect wunless and

until this act shall have been submtted to the people at the genera
election to be held in Novenber 2018, and shall have been approved by a
mpjority of all votes cast for and against it at such election. Upon

approval by the people, section two of this act shall take effect ime-
diately. The ballots to be furnished for the wuse of voters upon
subm ssion of this act shall be in the formprescribed by the election
law and the proposition or question to be submtted shall be printed
thereon in substantially the following form nanely "Shall chapter
(insert nunber of chapter) of the aws of 2018 known as the conmunity
preservation bond act of 2018, authorizing the creation of state debt to
provide noneys for the preservation of comunities t hr ough t he
construction of water quality inprovenent projects and acquisition of
interests in land for open space preservation, farm and preservation

hi storic preservation, and park and recreation purposes in the amunt of
five billion dollars ($5,000,000,000) be approved?"



