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STATE OF NEW YORK

3772

2017- 2018 Regul ar Sessi ons

| N SENATE

January 26, 2017

Introduced by Sens. HANNON, O MARA -- read twice and ordered printed
and when printed to be conmitted to the Cormittee on Fi nance

AN ACT to authorize the creation of a state debt in the anobunt of three
billion dollars, inrelation to creating the "clean water bond act of
2017" to provide nmoneys for the preservation, enhancenent, restoration
and i nprovenent of the quality of the state's water through the fund-
ing of <certain projects and activities; and providing for the
submi ssion to the people of a proposition or question therefor to be
voted upon at the general election to be held in Novenber, two thou-
sand sevent een

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The <clean water bond act of 2017 is enacted to read as
foll ows:

CLEAN WATER BOND ACT COF 2017

Section 1. Short title.
2. Creation of a state debt.
3. Bonds of the state.
4. Use of noneys received.

8§ 1. Short title. This act shall be known and may be cited as the
"clean water bond act of 2017".

8 2. Creation of a state debt. The creation of a state debt to an
anount not exceeding in t he aggregate five billion dol l ars
($5, 000, 000, 000), is hereby authorized to provide noneys for the single
pur pose of preserving, enhancing, restoring and inproving the quality of
the state's water by the acconplishnment of projects and the funding of
activities by state agencies, public authorities and public benefit
corporations, municipalities, and other governnental entities and not-
for-profit corporations for and related to protecting, inproving and
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enhanci ng the quality of drinking water and enhancenment of water bodies;
by providing funds for water quality related research and devel opnent;
for repairing, replacing and updating nunicipal wastewater, stornmater
and drinking water infrastructure; and for restoring and inproving
contam nated areas and returning those to productive use; for inproving
environmental health

The legislature nmmy, by appropriate |egislation and subject to such
conditions as it may inpose, nake avail able out of the proceeds of the
sale of bonds authorized in section three of this act, noneys disbursed
or to be disbursed for state programs or state assistance paynents
toward the cost of such programs undertaken by or through a state or
|l ocal public authority or public benefit corporation, not-for-profit
corporation, county, «city, town, village, school district, supervisory
district, district corporation, inmprovenent district wthin a county,
city, town, village, or Indian tribe residing in whole or in part within
the state, or any conbination thereof, for the purpose of preserving,
enhancing, restoring and inproving the quality of the state's environ-
ment and natural resources. Provided however, that funds expended from
moneys derived fromthe sale of bonds authorized in section three of
this act that are |later recovered under a state or federal superfund or
t hrough ot her neans from polluters shall be repaid to satisfy any state
debt created pursuant to this act.

8§ 3. Bonds of the state. The state conptroller is hereby authorized
and enpowered to issue and sell bonds of the state to the anpbunt of five
billion dollars ($5,000,000,000), for the purpose of this act, subject
to the provisions of article 5 of the state finance | aw

The aggregate principal amunt of such bonds shall not exceed five
billion dollars ($5, 000,000, 000), excluding bonds issued to refund or
otherwise repay bonds theretofore issued for such purpose; provided,
however, that upon any such refunding or repaynent the total aggregate
princi pal anmount of outstanding bonds may be greater than five billion
dol l ars (%5, 000, 000,000), only if the present value of the aggregate
debt service of the refunding or repaynment bonds to be issued shall not
exceed the present value of the aggregate debt service of the bonds to
be refunded or repaid. The nethod for cal culating present value shall be
determ ned by law. Any funds expended from noneys derived fromthe sale
of bonds pursuant to this section that are subsequently recovered under
state or federal superfund or other nethods from polluters shall be used
to repay the bonds.

8 4. Use of noneys received. The noneys received by the state fromthe
sal e of bonds sold pursuant to this act shall be expended pursuant to
appropriations in the foll owi ng anount:

a. For <clean water through the protection of the state's watersheds
and natural resources; and drinking water supply protection, water qual -
ity related research and developnent, water quality restoration
proj ect s, up to one billion five hundr ed mllion dol l ars
(%1, 500, 000, 000) ;

b. For clean water infrastructure including repairing, replacing and
updati ng New York's municipal stormater, wastewater and drinking water
i nfrastructures, updating and replacing septic systens, and the inple-
mentation of newfiltration systenms and water testing, and other neas-
ures necessary for areas that suspect or know they have a contam nation
issue and have not yet received superfund status, not less than three
billion five hundred million dollars ($3,500, 000, 000).

8§ 2. This act shall not take effect unless and until it shall have
been submitted to the people at the general election to be held in
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Novenber, and shall have received a majority of all votes cast for and
against it at such election. Upon approval by the people, this act shal
take effect i mediately.

The ballots to be furnished for the use of voters upon subm ssion of
this act shall be in the formprescribed by the election law and the
proposition or question to be submtted shall be printed thereon in
substantially the following form nanmely, "Shall chapter (here insert
the number of the chapter) of the laws of 2017, known as the clean water
bond act of 2017, authorizing the creation of a state debt in the anobunt
of five billion dollars ($5,000,000,000), to provide noneys for the
enhanci ng of drinking water quality, and the preservation and restora-
tion of the state's water resources be approved?".



