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| N SENATE

(Prefil ed)
January 4, 2017

Introduced by Sen. PERALTA -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anend the banking law, in relation to remttances of nobneys by
agents of licensed transmtters of noney

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The opening paragraph of section 651-a of the banking | aw
i s designated subdivision 1 and a new subdivision 2 is added to read as
fol | ows:

2. Every agent of a licensee shall remt all noneys owed such |icensee
in accordance with the terns of the contract between the |licensee and
such agent. Any failure of an agent to renmit all npneys due and ow nhg
the licensee within the tine provided in such contract shall result in
the agent's civil liability to the licensee for three tines the
licensee's damages. The superintendent may, by rule, establish the maxi-
num period of tine for renm ttance.

8§ 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a |aw, provided, that, effective i mediately, any
rules and regul ati ons necessary to inplenment the provisions of this act
on its effective date are authorized and directed to be conpleted on or
bef ore such date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
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