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2017- 2018 Regul ar Sessi ons

| N SENATE

January 20, 2017

Introduced by Sen. SERRANO -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to anmend the tax law, in relation to providing a deduction from
personal income taxes for un-reinbursed expenses paid for veterinary
care of conpani on ani mal s

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraphs 2, 3 and 4 of subsection (d) of section 615 of
the tax law, paragraph 2 as amended by chapter 406 of the laws of 1990,
paragraph 3 as anended by chapter 921 of the |aws of 1963 and paragraph
4 as added by section 2 of part DD of chapter 63 of the laws of 2000,
are amended and a new paragraph 5 is added to read as foll ows:

(2) interest on indebtedness incurred or continued to purchase or
carry obligations or securities the interest on which is subject to tax
under this article but exenpt fromfederal incone tax, to the extent
that such interest on indebtedness is not deductible for federal incone
tax purposes and is not subtracted fromfederal adjusted gross incone
pursuant to paragraph [£8)}] nine of subsection (c) of section six
hundred twel ve; [ard]

(3) ordinary and necessary expenses paid or incurred during the taxa-
ble year for (i) the production or collection of incone which is subject
to tax under this article but exenpt fromfederal inconme tax, or (ii)
the nmanagenent, conservation or maintenance of property held for the
producti on of such incone, and the anortizable bond prenmium for the
taxable year on any bond the interest on which is subject to tax under
this article but exenpt fromfederal incone tax, to the extent that such
expenses and prem unms are not deductible in determining federal adjusted
gross incone and are not subtracted from federal adjusted gross incone
pursuant to paragraph [&30)] ten of subsection (c) of section six
hundred twel ve[ -] ..
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(4) allowable college tuition expenses, as defined in paragraph two of
subsection (t) of section six hundred six of this article, multiplied by
the applicabl e percentage. Such applicabl e percentage shall be twenty-
five percent for taxable years beginning in tw thousand one, fifty
percent for taxable years beginning in two thousand two, seventy-five
percent for taxable years beginning in tw thousand three and one
hundred percent for taxable years beginning after two thousand three.
Provi ded, however, no deduction shall be all owed under this paragraph to
a taxpayer who claims the credit provided under subsection (t) of
section six hundred six of this article[-]; _and

(5) expenses, not conpensated for by insurance or otherw se, paid
during the taxable year by the taxpayer or his or her spouse for veteri-
nary care of and nedication for a conpanion animal, as defined in
section three hundred fifty of the agriculture and markets law, to the
extent that such expenses exceed seven and one-half percent of the
taxpayer's adjusted gross incone.

8 2. The conm ssioner of taxation and finance shall promul gate rul es
and regul ations to establish criteria for the veterinary care deduction
provided for in section one of this act, including determ ning expenses
eligible for the deduction, which shall include, but not be linmted to,
anmount s paid for the diagnosis, cure, nitigation, treatnent, or
prevention of disease, to treat injury sustained as the result of an
accident, and to pronote the proper structure and function of the
animal's body, and for necessary nedications, and shall take such other
measures as he or she deens necessary to inplenment the provisions of
this section.

8 3. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw and shall apply to al
t axabl e years comencing on or after such date; provided that, effective
i medi ately, the comn ssioner of taxation and finance is authorized to
and shall pronulgate any and all rules and regul ations and take any
ot her neasures necessary to inplenent this act on its effective date on
or before such date.




