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Introduced by Sen. RITCH E -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Conmerce, Economic Devel -
opment and Snall Business -- reported favorably fromsaid commttee
and conmitted to the Committee on Rules -- comrittee discharged, bil
anended, ordered reprinted as anended and recommitted to said conmt-
tee

AN ACT to anmend the economc developnent law and the tax law, in
relation to granting eligibility for the econom c transformtion and
facility redevel opment programtax credit to certain state psychiatric
centers with decomi ssioned or surplus |and

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (e) of subdivision 4 of section 400 of the
econom ¢ devel opnment |aw, as added by section 1 of part QQ of chapter 60
of the laws of 2016, is anended to read as foll ows:

(e) provided, however that the requirenment in paragraph (a) of this
subdivision that the partici pant be a new business shall not apply to a
closed facility as defined in paragraph (d) or (e) of subdivision el even
of this section.

§ 2. Paragraph (d) of subdivision 10 of section 400 of +the econonic
devel opnent law, as added by section 2 of part QQ of chapter 60 of the
| aws of 2016, is anended to read as follows:

(d) Notwithstandi ng paragraph (b) of this subdivision, with respect to
a closed facility described in paragraph (d) or (e) of subdivision elev-
en of this section, the econonic transformati on area shall consist only
of the acreage of the closed facility.

§ 3. Paragraph (d) of subdivision 11 of section 400 of the economc
devel oprent | aw, as added by section 3 of part QQ of chapter 60 of the
laws of 2016, is anmended and a new paragraph (e) is added to read as
fol | ows:

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted
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(d) a facility previously owned by the state, and when operated, was
operated as a psychiatric facility pursuant to section 7.17 of the
mental hygiene law, and located within the netropolitan commuter trans-
portation district but outside New York city[-]. or

(e) a facility that currently operates as a psychiatric center pursu-
ant to section 7.17 of the nental hygiene law., where at least three-
fifths of the total acreage of such facility has been designated by the

comm ssioner of nental health as decomm ssioned or surplus, including
the buil dings thereon.

8§ 4. Subdivision 1 of section 402 of the economnmi c devel opnent |aw, as
anended by section 4 of part QQ of chapter 60 of the laws of 2016, is
amended to read as foll ows:

1. A business entity nust submit a conpleted application as prescribed
by the commissioner by the later of (a) the date that is three years
after the date of the closure of the closed facility located in the
economi ¢ transformation area in which the business entity would operate
or (b) January first, two thousand fifteen. Provided however, in the
case of a closed facility described in paragraph (d) or (e) of subdivi-
sion eleven of section four hundred of this article, a business entity
must submit a conpleted application as prescribed by the comm ssioner by
Septenber first, two thousand [sixteen] seventeen.

8§ 5. Paragraph 1 of subdivision (h) of section 35 of the tax law, as
anended by section 5 of part QQ of chapter 60 of the laws of 2016, is
anended to read as foll ows:

(1) A taxpayer which neets the requirements in this section shall be
eligible to claima credit on qualified investments with respect to the
project for which the certificate of eligibility is issued. The credit
shall be equal to ten percent of the cost or other basis for federa
incone tax purposes of the qualified investnent at a closed facility.
Provi ded however, for purposes of this credit only, a taxpayer that is
the owner of a closed facility described in paragraph (d) or (e) of
subdi vi si on el even of section four hundred of the economc devel opnent
|l aw, shall be allowed to include in its cost or other basis of the qual-
ified investnent at the closed facility, any denmplition costs incurred
at such closed facility. Those denolition costs shall be l[imted to the
following costs: (i) asbestos renmpval costs, (ii) rental of denmplition
equi prent, (iii) personnel costs to operate the denolition equipnent,
(iv) <costs to remove and di spose of denolition debris, (v) the costs of
any permts, licenses and insurance necessary for the denolition. The
total amount of investnent tax credit allowed for all eligible partic-
i pants under this subdivision for qualified investnments | ocated at each
closed facility shall not exceed eight mllion dollars. The credit shal
be equal to six percent of the cost or other basis for federal income
tax purposes for all other qualified investnments, but the credit allowed
to a taxpayer may not exceed four mllion dollars.

8 6. This act shall take effect imediately, provided that the anend-
ments to sections 400 and 402 of the econonic devel opnent | aw, nade by
sections one, two, three and four of this act, and section 35 of the tax
| aw, made by section five of this act, shall not affect the expiration
and repeal of such sections and shall be deened repeal ed therewth.




