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Introduced by Sen. RITCH E -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-

ment Qperations -- reconmitted to the Committee on Investigations and
CGovernnent Qperations in accordance wth Senate Rule 6, sec. 8 --
conmi ttee di scharged, bill amended, ordered reprinted as anended and

reconmtted to said conm ttee

AN ACT to anmend the tax law, in relation to establishing a business
franchise tax credit for ten percent of the value of foreclosed prop-
erties

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 210-B of the tax law is amended by adding a new
subdi vision 53 to read as foll ows:

53. Foreclosed property tax credit. A taxpayer shall be allowed a
credit against the tax inposed by this article. The credit shall equa
ten percent of the fair market value of all real property of such
taxpayer foreclosed upon in this state in a given taxable vyear,
provided, however, that such properties are donated to a nunicipality
agreeing to such donation.

8 2. This act shall take effect imrediately and shall apply to taxable
years begi nning January 1, 2019.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be omitted.
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