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STATE OF NEW YORK

2383

2017- 2018 Regul ar Sessi ons

| N SENATE

January 13, 2017

I ntroduced by Sen. ALCANTARA -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Consuner Protection

AN ACT to anend the general business law, in relation to requiring cred-
it card solicitations and statenents to display a "Credit Card Facts"
di spl ay box

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The general business law is anmended by addi ng a new section
520-e to read as fol |l ows:

8 520-e. Credit card facts display. 1. In addition to the disclosures
required by section five hundred twenty of this article, all application
forns or pre-approved witten solicitations to enter into a credit card
agreenent  which are mailed to an individual residing in this state, by
or on behalf of an issuer, whether or not the issuer is located in this
state, other than an application formor solicitation included in a
nagazi ne, newspaper, or other publication distributed by soneone other
than the issuer, and, any application for a credit card which is
distributed or nade available in this state to a resident of this state
in an office or other place of business owned or operated by the issuer,
shall contain the disclosures set forth in subdivision three of this
section in the formof a credit card facts display and shall use
substantially the sane format and terni nol ogy shown in subdivision three
of this section.

2. Al credit card statenents which are nailed or provided el ectron-
ically to an individual residing in this state, by or on behalf of an
issuer, whether or not the issuer is located in this state, shal
contain the disclosures set forth in subdivision three of this section
in the formof a credit card facts display and shall use substantially
the sane format and ternm nology shown in subdivision three of this
section.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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3. a. The credit card facts display shall be boxed with all black or
one color type printed on a white or neutral background.

b. Helvetica Black bold typeface shall be used for all headings and
subheadi ngs and Hel vetica Reqular typeface may be used for informtion
di scl osures.

c. Type size shall be: (i) sixteen point or larger for the primary
"Credit Card Facts" heading;
(ii) twelve point or larger for the "Interest Rate", "Fees", "Paynent

Options” and "Warni ngs" headi ngs; and

(iii) ten point or larger for the subheadings and information disclo-
sures.

d. An eight point rule separates large groupings as shown below in
this subdivision. A six point rule information disclosure lines.

e. Al labels are enclosed by one-half point box rule within three
points of text neasure.

Credit Card Facts
Here is a summary of the terns of this credit card account

Interest Rates
Pur chases

Bal ance Transfers

Cash Advances

Late Paynents

M ni mum | nt er est

Fees
Foreign Currency Purchases

Bal ance Transfers

Cash Advances

Late Paynents

Exceeding Credit Limt

Paynent Options
In Full by Due Date

M ni num Bal ance by Due Date

WAr ni ngs
Late Paynents

8 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.



