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STATE OF NEW YORK

2079

2017- 2018 Regul ar Sessi ons

| N SENATE

January 12, 2017

Introduced by Sen. BONACIC -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Judiciary

AN ACT to anmend the estates, powers and trusts law, in relation to a
trustee's power to adjust under the prudent investor act

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subparagraph 5 of paragraph (b) of section 11-2.3 of the
estates, powers and trusts law is anended by adding a new clause (G to
read as foll ows:

(G Any exercise of the power to adjust wunder this subparagraph
whether from inconme to principal or fromprincipal to incone, shal
constitute a re-characterization of the transferred anount from incone
to principal or from principal to incone, as the case may be, for
pur poses of calculating comm ssions under article twenty-three of the
surrogate's court procedure act and, for such purposes, such re-charac-
terization shall be deened to take effect on the date that such transfer
fromincone to principal or fromprincipal to incone, as the case may
be, is made on a trust's records.

§ 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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