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STATE OF NEW YORK
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2017- 2018 Regul ar Sessi ons

| N SENATE

January 11, 2017

Introduced by Sen. LATIMER -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to anmend the tax law, in relation to increasing the anount on
whi ch additional taxes are inposed for conveyances of real property

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision (a) of section 1402-a of the tax law, as added
by chapter 61 of the |aws of 1989, is anended to read as foll ows:

(a) In addition to the tax inmposed by section fourteen hundred two of
this article, a tax is hereby inposed on each conveyance of residential
real property or interest therein when the consideration for the entire
conveyance is one mllion dollars (adjusted for inflation) or nore. For

purposes of this section, residential real property shall include any
premises that is or may be used in whole or in part as a personal resi-
dence, and shall include a one, two, or three-fanmly house, an individ-

ual condom niumunit, or a cooperative apartnment unit. The rate of such
tax shall be one percent of the consideration or part thereof attribut-
able to the residential real property. Such tax shall be paid at the
same tinme and in the same manner as the tax inposed by section fourteen
hundred two of this article. For purposes of this section, the one
mllion dollar anpunt shall be adjusted for inflation in each calendar
vear by nmultiplying the anobunt by the ratio of (i) the average nonthly
value of the consuner price index for the twelve nonth period ending on
June thirtieth of the inmediately preceding cal endar year divided by
(ii) the average nonthly value of the consuner price index for the
twelve nonth period ending on June thirtieth of the year in which this
subdi vi si on becane a law, and rounding the anmpbunt to the nearest thou-
sand dollars. For purposes of this section, the consuner price index
neans the consuner price index (for all urban consuners, U S. city aver-

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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age, all itens, not seasonally adjusted) as

publ i shed by

t he

Uni t ed

States departnment of |abor.

8 2. This act shall take effect on the first of Apri

the date on which it shal

have becone a | aw.
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