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        AN ACT to amend the insurance law, in relation  to  windstorm  insurance
          notice regarding deductibles

          The  People of the State of New York, represented in Senate and Assem-
        bly, do enact as follows:

     1    Section 1. Section 3445 of the insurance law, as added by  chapter  44
     2  of the laws of 1998, is amended to read as follows:
     3    §  3445.  Windstorm  insurance  notice.  The superintendent shall by1.
     4  regulation establish disclosure requirements with respect to the  opera-
     5  tion  of  any  deductible  in a homeowner's insurance policy or dwelling
     6  fire personal lines policy which applies as the result of  a  windstorm.
     7  Such  regulations shall prescribe the form of a notice to be provided by
     8  an insurer to an insured. The notice shall explain in  clear  and  plain
     9  language  the  amount  of  the deductible subject to subsection three of
    10  , the circumstances under which the deductible  applies  andthis section
    11  any  other  matters  which the superintendent, in his or her discretion,
    12  shall deem necessary or appropriate.
    13    2. A catastrophic windstorm deductible  applicable  to  a  homeowner's
    14  insurance  policy  or  dwelling  fire personal lines policy shall not be
    15  approved by the department unless the deductible is applicable  only  to
    16  losses  incurred  in a hurricane which causes wind speeds of one hundred
    17  twenty-five miles or greater per hour to occur within the state.
    18    3. The maximum deductible allowed shall not be  greater  than  fifteen
    19  hundred dollars and shall be stated on the policy in numerical terms.
    20    § 2. This act shall take effect immediately.

         EXPLANATION--Matter in  (underscored) is new; matter in bracketsitalics
                              [ ] is old law to be omitted. 
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