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STATE OF NEW YORK

1582

2017- 2018 Regul ar Sessi ons

| N SENATE

January 10, 2017

Introduced by Sen. AVELLA -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Investigati ons and Govern-
ment Qperations

AN ACT to anmend the tax law, in relation to enacting the "homeowner
nort gage refinance relief act”

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Short title. This act shall be known and nay be cited as
t he "honmeowner nortgage refinance relief act".

8§ 2. The tax law is anended by adding a new section 253-y to read as
fol | ows:

8§ 253-y. Exenpt nunicipal nortgage tax for refinances. 1. Every nuni-
cipality which has enacted a |ocal npbrtgage tax or recording tax pursu-
ant to the provisions of this article shall grant an exenption up to the
anount  of the original nortgage fromsuch tax where the nortgagor is
refinancing his or her real property.

2. The comm ssioner shall promul gate necessary and advi sable rules and
regulations to establish grounds for qualifications, proof and procedure
necessary for a nortgagor to obtain such exenption.

8 3. This act shall take effect imediately; provided, however, that
effective i medi ately, the addition, anendnent and/or repeal of any rule
or regul ation necessary for the inplementation of this act on its effec-
tive date are authorized and directed to be nmade and conpl eted on or
before such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
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