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AN ACT to anend the election law, in relation to contributions nmade by a
limted liability conpany

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 10 of section 14-114 of the election |aw, as
added by chapter 79 of the laws of 1992, is anended to read as foll ows:
10. [a-] No contributor may make a contribution to a party or consti-
tuted committee and no such comrittee may accept a contribution from any
contributor which, in the aggregate, is greater than [sisdy—twe—thousand
Hvehundred] fifteen thousand dollars per annum
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§ 2. Section 14-120 of the election law is anended by adding two new
subdi visions 3 and 4 to read as foll ows:

3. (a) Notwithstanding any law to the contrary, all contributions nade
to a canpaign or political conmttee by alinmted liability conpany

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
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shall be attributed to each nenber of the linmited liability conpany in
proportion to the nenber's ownership interest in the limted liability
conmpany. Such contributions shall count towards the contribution limts
of such persons. Nothing herein shall pernmit the limted liability
conpany itself fromcontributing nore than authorized pursuant to the
receipt limtations in section 14-114 of this article.

(b) 1f, by application of paragraph (a) of this subdivision, a
canmpaign contribution is attributed to a limted liability conpany or
the other corporate entity, the contributions shall be further attri-
buted to each nmenber of the linmited liability conpany or other corporate
entity in proportion to the nmenber's ownership interest in the limted
liability conpany.

(c) The state board of elections shall enact regulations that prevent
the avoidance of the rules set forth in paragraphs (a) and (b) of this
subdi vi si on.

4. Fach |limted liability conpany that nakes a contribution, or
expenditure for political purposes shall file with the state board of
el ections, by Decenber thirty-first of the year in which the expenditure
is made, on the formprescribed by the state board of elections, the
identity of all direct and indirect owners of the nenbership interests
in the limted liability conpany and the proportion of each direct or
indirect nmenber's ownership interest in the linmted liability conpany.

8§ 3. Subdivision 1 of section 14-102 of the election law, as anended
by chapter 8 and redesignated by chapter 9 of the |aws of 1978, is
anended to read as foll ows:

1. The treasurer of every political commttee which, or any officer,
menber or agent of any such comittee who, in connection with any
el ection, receives or expends any noney or other valuable thing or
incurs any liability to pay noney or its equivalent shall file state-
ments sworn, or subscribed and bearing a formnotice that false state-
ments mnmde therein are punishable as a class A m sdeneanor pursuant to
section 210.45 of the penal law, at the tinmes prescribed by this article
setting forth all the receipts, contributions to and the expenditures by
and liabilities of the committee, and of its officers, nmenbers and
agents in its behalf. Such statenments shall include the dollar anpbunt of
any receipt, contribution or transfer, or the fair market val ue of any
receipt, contribution or transfer, which is other than of noney, the
name and address of the transferor, contributor or person from whom
received, [and] the identity of all direct and indirect owners and any
contribution attributed to the nmenbership interests in a limted liabil-
ity conpany and the proportion of each direct and indirect nenber's
ownership interest, and if the transferor, contributor or person is a
political comrmittee; the name of and the political unit represented by
the commttee, the date of its receipt, the dollar anobunt of every
expenditure, the nane and address of the person to whomit was made or
the name of and the political unit represented by the conmittee to which
it was made and the date thereof, and shall state clearly the purpose of
such expenditure. Any statenent reporting a | oan shall have attached to
it a copy of the evidence of indebtedness. Expenditures in sunms under
fifty dollars need not be specifically accounted for by separate itens
in said statements, and receipts and contributions aggregating not nore
than ni nety-nine dollars, fromany one contributor need not be specif-
ically accounted for by separate itens in said statenments, provided
however, that such expenditures, receipts and contributions shall be
subject to the other provisions of section 14-118 of this article.

8 4. This act shall take effect inmediately.




