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| N SENATE

January 9, 2017

Introduced by Sen. AVELLA -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Housing, Construction and
Communi ty Devel opnent

AN ACT to anend the adnministrative code of the city of New York, in
relation to certain exenptions on multiple dwellings

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The adninistrative code of the city of New York is anended
by adding a new section 11-245.10 to read as foll ows:

8 11-245.10 Exenption on certain multiple dwellings. Not wi t hst andi ng
any provisions of Jlawto the contrary, no benefits under section four
hundred twenty-one-a of the real property tax law shall be available for
any new multiple dwelling on any tax lots now existing or hereafter
created for which construction is conmenced on or after the effective
date of this section unless no fewer than forty percent of the dwelling
units in such multiple dwelling are affordable to and nade available for
occupancy by individuals or famlies whose household incones, respec-
tively, are equal to or less than the nmean household incone for individ-
uals and fanmilies within the zip code of the area in which the proposed
dwelling is to be constructed.

§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be omitted.
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