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Introduced by Sen. SEWARD -- read twice and ordered printed, and when
printed to be conmitted to the Comittee on Insurance -- reported
favorably from said comittee, ordered to first and second report,
ordered to a third readi ng, anended and ordered reprinted, retaining
its place in the order of third reading

AN ACT to amend the insurance law, in relation to continuing education
for agents, brokers, and adjusters

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 2132 of the insurance law is anended by adding a
new subsection (k) to read as foll ows:

(k)(1) For any biennial licensing period, a firm association or
corporation that is a licensee subject to this section shall be deened
to satisfy the continuing education requirenents in this section wth
respect to that license provided that, as of the date of the biennia
renewal date of the licensee's |license, every sub-licensee of the |icen-
see either:

(i) satisfies the continuing education requirenents in subsection (c)
of this section; or

(ii) has an individual license under this article with the sane |ines
of authority for which the individual is a sublicensee of the |licensee.

(2) The superintendent may issue such rules and reqgulations as the
superi nt endent deens necessary to inplenent the terns of this
subsecti on.

8§ 2. This act shall take effect Decenmber 1, 2018, provided, however,
that the superintendent of financial services shall promulgate any rul es
and regulations necessary for the inplementation of this act on or
before such effective date.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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