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2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

January 9, 2017

Introduced by M of A PERRY -- read once and referred to the Conmttee
on Gover nment al Enpl oyees

AN ACT to anend the state finance law, in relation to the investnent of
certain public enployee retirenent funds in conpani es doi ng busi ness
in Sudan; and providing for the repeal of such provisions upon expira-
tion thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Legislative findings and declaration. The | egislature
finds that increased international efforts to end the crisis in Sudan's
Darfur region nust be taken and concurs with the United States policy
whi ch has officially declared that genocide is ongoing in the Sudan
The | egi sl ature nmakes the follow ng additional findings that:

(1) Significant pressure from the United States governnent has not
convi nced the Sudanese governnent to disassociate itself from certain
repressive and terrorist factions;

(2) The Sudanese governnent places severe linmtations on the political
and religious freedons of the Sudanese people despite prom ses and
pl edges to end the twenty year civil war between the governnment and the
Sudan Peopl e's Li berati on Movenent/ Arny;

(3) The Sudanese government violates the rules of war by deliberately
attacking civilians and, since 1983, the war and fam ne-related effects
have led to nore than two million deaths and over four mllion refugees;

(4) The governnent of Sudan continues to engage in arbitrary arrest,
prol onged detention, extra-judicial killings, torture and rape of the
Sudanese peopl e and apostasy fromlIslamis punishabl e by death;

(5) Severe restrictions are placed on freedons of assenbly, associ-
ation, novenent, and speech and the governnent actively censors the
pr ess;
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(6) Slavery and slavery-like indentured servitude continues to exi st
and the pro-government militia continues to engage in abduction and
slavery with inmpunity; and

(7) The 2002 Machakos Protocol, signed by the government and the Sudan
Peopl e's Liberation Mvenent/Army, has recognized that "Sudan is a
mul ti-cultural, multi-racial, multi-ethnic, multi-religious, and multi-

lingual country," and that there "shall be freedom of belief, worship
and conscience for followers of all religions or beliefs or custons and
no one shall be discrimnated against on such grounds" once a peace

agreenment is signed.

Therefore it is in the interest of this state that the Ilegislature
declare that a prohibition be enacted to prohibit the investnment of
public enployee retirement funds in conpanies doing business in Sudan
until significant inprovements in human rights are made.

8§ 2. The state finance law is anended by adding a new section 98-d to
read as foll ows:

8 98-d. Investnent of state enployee benefit funds; lintations. 1
Notwi t hstanding any rule or regulation to the contrary, the state conp-
troller, in consultation with the conmi ssioner of taxation and fi nance,
shall divest state enployee pension or annuity funds fromany corpo-
rations, banks and financial institutions or their subsidiaries, that
conduct business in, or have ties to Sudan either directly or through
its instrunentalities. No state enpl oyee assets shall be invested in the
stocks, securities or other obligations of any corporation, bank or
financial institution which directly or through a subsidiary is engaged
in business in or with Sudan or its instrunentalities.

2. The conptroller and conm ssioner of taxation and finance shall take
the appropriate steps, as soon as practicable, to sell, redeem divest
or withdraw any investnent held in violation of subdivision one of this
section.

§ 3. Wthin 60 days of the effective date of this act, the state conp-

troller and the comm ssioner of taxation and finance shall file, wth
the governor and the legislature, a report of all investnents held which
are in violation of the provisions of this act. Every year thereafter,
the comptroller shall report on all investnents sold, redeened, divested
or withdrawn in conpliance with this act. Each report after the initial
report shall include: a description of the progress which the state has

made since the previous report and since the enactment of this act to
i npl ement the provisions of this act.

8 4. This act shall take effect on the thirtieth day after it shal
becone a | aw and shall expire Decenber 31, 2020 when upon such date the
provi sions of this act shall be deenmed repeal ed.



