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STATE OF NEW YORK

S. 7435--A A. 9044--A
Cal. No. 719

SENATE - ASSEMBLY

January 18, 2018

IN SENATE -- Introduced by Sens. LAVALLE, GRIFFO -- read tw ce and
ordered printed, and when printed to be cormitted to the Committee on
Energy and Tel ecomuni cations -- reported favorably fromsaid commt-

tee, ordered to first and second report, ordered to a third reading,
anended and ordered reprinted, retaining its place in the order of
third readi ng

IN ASSEMBLY -- Introduced by M of A ENGLEBRI GHT, LAVINE, THI ELE, MDO
NALD, SEAWRI GHT, GUNTHER, D URSO, SIMON, M G M LLER, COLTON, SKOUF-
IS, GALEF, HUNTER, JAFFEE, ZEBROWSKI, PICHARDO, LIFTON, CAHILL, GOTT-
FRI ED, CRESPO, JENNE, ABI NANTI, G.LICK, RI CHARDSON, DAVILA, RA, STECK
BUCHWALD, NIOQU -- Milti-Sponsored by -- M of A DE LA ROSA, SCH M
M NGER -- read once and referred to the Comrittee on Corporations,
Authorities and Conmi ssions -- reported and referred to the Comittee
on Wys and Means -- committee discharged, bill anmended, ordered
reprinted as anended and recommitted to said commttee

AN ACT to direct the public service comission and the departnent of
public service to study and report upon the potential to pass the tax
savings incurred by public wutility conpanies to ratepayers; and
providing for the repeal of such provisions upon the expiration there-
of

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The public service conm ssion shall exam ne, eval uate and
make reconmmendations in consultation with the departnment of public
service, who shall also exanine, evaluate and nake recomendati ons
concerning the tax savings caused by federal tax reform pursuant to
Public Law No. 115-97 enacted on Decenber 22, 2017, of any public utili-
ty conmpany as defined in subdivision 23 of section 2 of the public
service | aw i ncludi ng any parent conpany, subsidiary thereof or affil-
iate and any public authority created under the public authorities |aw
who contracts with for-profit utility conpanies including such for-pro-
fit wutility conpanies, parent conpany, subsidiary thereof or affiliate.
The commi ssion and the departnment shall study specifically whether such

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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tax savings should be passed on to ratepayers of such conpanies in the
formof refunds or decreased rates, and should make recommendati ons on
the regulatory and statutory provisions necessary to nake passing the
savings to ratepayers possible.

8 2. The public service commssion shall hold at |east two public
hearings in the state for the purpose of conducting their duties pursu-
ant to section one of this act.

8§ 3. On or before the ninetieth day after this act shall take effect,
the public service conm ssion and the departnent of public service shal
submt a report of their findings, conclusions and reconmendations to
the governor and the |legislature, and shall submt with such report such
regulatory and legislative proposals as deened necessary to inplenent
such reconmendat i ons.

8 4. This act shall take effect imediately and shall expire and be
deened repeal ed January 1, 2019



