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Introduced by M of A KM VANEL, SOLAGES, D URSO -- read once and
referred to the Comrittee on Banks

AN ACT to anend the banking law, in relation to the creation of the
office of financial services for new Anericans

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The banking |l aw is anmended by adding a new section 46 to
read as foll ows:

8 46. Ofice of financial services for new Anericans. 1. There is
hereby established within the departnent the office of financia
services for new Anericans. The superintendent shall appoint the chief
financial advisor for new Anericans who shall appoint staff and perform
such other functions to ensure the efficient operation of the office
within the anounts nade available therefor by appropriation.

2. The office of financial services for new Anericans shall have the
power and responsibility to:

(a) develop and inplenent new prograns and initiatives for the purpose
of assisting inmmgrant comunities in gaining financial know edge and

under st andi ng. Such programs and initiatives shall assist inm grant
comunities in:
(i) gaining financial literacy;

(ii) navigating financial institutions;

(iii) learning howto borrow, lend and invest noney:. and

(iv) learning how to build credit;

(b) conduct workshops on financial topics and offer financial assist-
ance and guidance to inm grant comunities; and

(c) advocate on behalf of immgrants in dealings with banks, financia
institutions and credit bureaus.

8§ 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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