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| N ASSEMBLY

April 12, 2017

Introduced by M of AL WRIGHT -- read once and referred to the Conmttee
on Banks

AN ACT to anend the banking law, in relation to requiring banks to
di scl ose any negative consequences an alternative | oan paynent sched-
ule may have on credit scores

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The banking |l aw is anended by adding a new section 129-a to
read as foll ows:

8§ 129-a. Requirenent of disclosure; alternative paynent schedules. 1In
the event that any bank or trust conpany shall permt a custoner to
establish an alternative paynent schedule for an existing |oan, the bank
or trust conpany shall provide witten disclosure of any negative conse-
quences such alternative paynent schedule may have on such custoner's
credit score or rating. Such disclosure shall be provided at the tine a
loan application is nade, at the tine a loan is granted and at the tine
a custoner requests that an alternative paynent schedule be established
for a loan, but prior to the actual establishnent of an alternative
paynment schedul e.

8§ 2. This act shall take effect on the ninetieth day after it shal
have becone a | aw.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be omitted.
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