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AN ACT to anmend the insurance law, in relation to annuity dividend rein-
vest ment

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Paragraph 6 of subsection (b) of section 4231 of the insur-
ance law is amended to read as follows:

(6) In the case of any individual term policy [anrd—ef—every—individual-
parti-cipating—annti-ty] or pure endownent contract, the dividends so

apportioned shall be applicable, at the election of the holder of such
policy or contract, in accordance with the options specified in subpara-
graph (A) or (B) of paragraph one hereof or if the policy or contract so

provi des, subparagraph (D) of paragraph one hereof. 1n the case of any
i ndi vidual or group participating annuity contract, the dividends so
apportioned shall be applicable, at the election of the holder of such

individual participating annuity contract or the holder of any certif-
icate under such group participating annuity contract, in accordance
with the options provided in the contract or certificate under a group
contract, which shall include one or nore of the options specified in
subparagraph (A), (B), (C., or (D) of paragraph one hereof. In the case
of any such term policy or annuity or pure endowrent contract, the

requi rement as to notice of election hereinbefore specified shall be
applicable, but the option which shall be applied in case the hol der of
such contract fails to make such election shall be determined by the

conpany with the approval of the superintendent.
§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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