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AN ACT to amend the tax law, in relation to providing for a tax credit
for certain training or retraining expenses incurred by a taxpayer
subject to the provisions of article 9-A of such |aw

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 210-B of the tax law is anmended by
addi ng a new paragraph (g) to read as foll ows:

(g) In addition to the credit allowed by paragraph (a) of this subdi-
vision, for taxable years beginning after Decenber thirty-first, two
thousand ei ghteen, there shall be allowed a credit in an anpbunt equal to
five percent of the expenditures paid or incurred by a taxpayer for
training or retraining of enployees if such training was given by a
taxpayer in an eligible business facility. The conmmissioner, in consul-
tation with the departnment of |abor, shall pronulgate rules and regu-
lations to determne and identify eligible training prograns pursuant to
thi s paragraph.

§ 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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