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AN ACT to direct the departnment of financial services to study, evaluate
and nmake recomrendations concerning licensure, linmts on fees and
i nterest and disclosure practices of businesses engaged in pension
| oan advancenents

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The department of financial services is hereby authorized
and directed to exam ne, evaluate and nake reconmendati ons concerning
the licensure, linits on fees and interest and disclosure practices of
busi nesses engaged i n pension | oan advancenents.

8 2. The departnent of financial services shall hold public hearings
in the course of conducting its exam nation and evaluation pursuant to
this act.

8§ 3. The departnment of financial services shall submt a report, on or
before January 1, 2018, to the superintendent of financial services, the
governor, the tenmporary president of the senate, the speaker of the
assenbly, the chair of the senate banks comittee, and the chair of the
assenbly banks comittee of its findings, conclusions and reconmrenda-
tions, and shall submit with its report such |egislative proposals as it
deens necessary to inplenent its recommendati ons.

8 4. This act shall take effect inmediately.
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