OCOO~NOUIRAWNPEF

STATE OF NEW YORK

5871

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

February 16, 2017
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on Ways and Means

AN ACT to amend the tax law, in relation to the tax inposed on certain
conveyance of residential real property

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision (a) of section 1402-a of the tax |aw, as added
by chapter 61 of the |laws of 1989, is anended to read as foll ows:

(a) In addition to the tax inposed by section fourteen hundred two of
this article, a tax is hereby inposed on each conveyance of residenti al
real property or interest therein when the consideration for the entire
conveyance is one mllion five hundred thousand dollars or nore. For

purposes of this section, residential real property shall include any
premses that is or may be used in whole or in part as a personal resi-
dence, and shall include a one, two, or three-fanmly house, an individ-

ual condomi niumunit, or a cooperative apartnment unit. The rate of such
tax shall be one percent of the consideration or part thereof attribut-
able to the residential real property. Such tax shall be paid at the
sane tinme and in the sanme manner as the tax inposed by section fourteen
hundred two of this article.

§ 2. This act shall take effect January 1, 2018.
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