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STATE OF NEW YORK

5550

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

February 10, 2017

Introduced by M of A CYMBRONTZ -- read once and referred to the
Committee on Housing

AN ACT to anmend the private housing finance law, in relation to initiat-
ing a five-year noratoriumon the dissolution of any wurban renta
M tchel | -Lama conpany, and in relation to establishing the inplenmenta-
tion of a Mtchell-Lam housing program study; and providing for the
repeal of certain provisions upon expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The private housing finance |law is amended by adding a new
section 35-a to read as foll ows:

§ 35-a. Moratoriumon voluntary dissolution. Notw thstanding any other
provision of |law, any urban rental conpany created pursuant to this
article and otherwise eligible to voluntarily dissolve pursuant to
section thirty-five of this article shall be prohibited from such
di ssol ution.

§ 2. 1. Mtchell-Lama housi ng program study. New York State Hones and
Comunity Renewal, in consultation with the New York City Department of
Housing Preservation, shall execute a study on the preservation,
sustainability, reform and growth of the Mtchell-Lama housi ng program
including, but not limted to:

a. recommendations for the expansion of the Mtchell-Lama housing
program to address the affordable housing needs of New York's grow ng
popul ati on;

b. taxation and financing nodels to encourage housing developers to
participate in the Mtchell-Lanma housi ng program

c. adjusting the amount of time a conmpany must remain in the Mtc-
hel | - Lama housi ng program before it may voluntarily dissolve;

d. an analysis of current famly income criteria used to determne
access to low and m ddl e-i ncome housi ng;
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e. a determnation of geographic areas of the state to best |ocate
potential Mtchell-Lama housi ng;

f. policy initiative responsive to the present and future needs of the
M tchel | - Lama housi ng program and of Mtchell-Lama devel opnents owned by
urban rental or nutual conpanies;

g. the feasibility of methods to preserve and expand the inventory of
M tchel | -Lama housing relative to and within New York's other |ow and
m ddl e-i ncone housi ng prograns.

2. Prelimnary and final study report. New York State Homes and Commu-
nity Renewal shall subnit to the governor, the speaker and the mnority
| eader of the assenbly, and the tenporary president and the mnority
| eader of the senate a prelininary report with findings concerning the
M tchel | -Lama housing programwi thin two years of the effective date of
this section. Four years after the effective date of this section, New
York State Homes and Community Renewal shall subnit to the governor, the
speaker and minority | eader of the assenmbly, and the tenporary president
and mnority |eader of the senate a final report wth recomrendations
respecting the Mtchell-Lama housi ng program study.

3. Assistance. To the naxi mum extent possible, New York State Hones
and Conmunity Renewal shall be entitled to request and receive, and
shall utilize and be provided with such facilities, resources, and data
fromany state court, departnent, division, board, bureau, comm ssion
agency, or political subdivision that they may reasonably request to
properly execute their responsibilities pursuant to this act.

8§ 3. This act shall take effect inmediately, provided, however, that
the provisions of section one of this act shall expire and be deened
repealed five years after this act shall have becone a | aw.



