OCoO~NOUIRA,WNPEF

STATE OF NEW YORK

5520

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

February 9, 2017

Introduced by M of A WEPRIN, LUPINACCI, SKOUFIS -- Milti-Sponsored by
-- M of A SCH MM NGER -- read once and referred to the Conmittee on
Ways and Means

AN ACT to anmend the tax law, in relation to an exenption from nunici pal
nortgage tax for first time honme buyers

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The tax law is anended by adding a new section 268 to read
as foll ows:

8 268. Exenption for first tinme hone buyers from nunicipal nortgage
tax. 1. Every nunicipality which has enacted a local nortgage tax or
recording tax pursuant to the provisions of this article shall grant an
exenption fromsuch tax where the nortgagor is a first tine hone buyer
and the residence being nortgaged is intended to be said nortgagor's
princi pal place of residence.

2. The conm ssioner shall pronulgate necessary and advisable rules and
regulations to establish grounds for qualification, proof and procedure
necessary for a nortgagor to obtain such an exenption

§ 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a law. Effective imediate-
Iy, the conmi ssioner of taxation and finance shall pronul gate necessary
and advi sable rules and regul ations for the inplenentation of this act.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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