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AN ACT to anend the general business law, in relation to prohibiting fee
charges for paynent of an account regardl ess of the method of paynent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 399-zzz of the general business
|l aw, as added by chapter 556 of the |aws of 2010, is anmended to read as
fol | ows:

1. (a) Subject to federal |aw and regul ati on, no person, partnershinp,
corporation, association or other business entity shall charge a consum
er an additional rate or fee or a differential in the rate or fee asso-
ciated with paynent on an account:

(i) when the consunmer chooses to [pay—by—United—States—nait—or]
receive a paper billing statement; or

(ii) whether such paynent is made by mail, electronic transfer, a live
custoner service representative, telephone authorization by neans of a
Voi ce response unit or interactive voice response system other neans or
a conbi nation thereof, unless such paynent is expedited by such person
partnership, corporation, association or other business entity to credit

such paynent the sanme day or, if the paynent is received after any
established cut-off tine, the next business day. For the purposes of
this subparagraph, "expedited" neans a rush paynent nethod outside the

normal and usual course of business.

(b) This subdivision shall not be construed to prohibit a person,
partnership, corporation, association or other business entity from
of fering consumers a credit or other incentive to elect a specific
paynment or billing option.

8 2. This act shall take effect on the first of January next succeed-
ing the date on which it shall have becone a | aw.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
LBD03780-01-7



