OCoO~NOUIRA,WNPEF

STATE OF NEW YORK

4901

2017- 2018 Regul ar Sessi ons

| N ASSEMBLY

February 6, 2017

Introduced by M of A SCH MM NGER, PEOPLES-STCKES, KEARNS -- Multi -
Sponsored by -- M of A D PIETRO -- read once and referred to the
Conmi ttee on Local Governments

AN ACT to anend the local finance law, in relation to the sale of nunic-
i pal obligations by the county of Erie

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 54.50 of the local finance |aw, as anended by chap-
ter 85 of the |laws of 2016, is anended to read as foll ows:

8 54.50 Costs of sales; county of Erie. To facilitate the marketing of
any issue of serial bonds or notes of the county of Erie issued on or
before June thirtieth, two thousand [seventeen] eighteen such county
may, notwi thstanding any |imtations on private sales of bonds provided
by law, and subject to approval by the state conptroller of the termns
and conditions of such sale:

a. arrange for the underwiting of its bonds or notes at private sale
through negotiated agreenent, conpensation for such underwiting to be
provi ded by negotiated fee or by sale of such bonds or notes to an
underwiter at a price less than the sumof par value of, and the
accrued interest on, such obligations; or

b. arrange for the private sale of its bonds or notes through negoti-
ated agreenent, conpensation for such sales to be provided by negoti at ed
fee, if required. The cost of such underwiting or private placenent
shall be deened a prelimnary cost for purposes of section 11.00 of this
chapt er.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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